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MADHYANCHAL VIDYUT VITRAN |

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20038GC027458

JAM LIMITED

BALANCE SHEET
As on 30th June 2021
{Rupees in Lakhs)
Figures as at the | Figures as at the Figures as at the. end Figures as at the end
. of Corresponding B
) Note end of Current | end of Preceeding Quarter of previous of Previous year
Particulars No Quarter ended on | Quarter ended on oar ended on 30th ended on 31st -
" | 30th June, 2021 31st March, 2021 ¥ June. 2020 March, 2021
. N y I
{Unaudited) (Unaudited) (Unaudited) {Unaudited)
|JASSETS
(1) Non-current assets
(a) Froperty,Plant and Equipment 2 13,63,141.50 - - 13,88,825.73
(b) Capital work-in-progress 3 3,68,263.24 - - 3,46,955.06
(2} Cunenl abeols
(a) inventarica 4 82,043.02 - - B0,027.01
{by Financial Assels
{iy Trade receivables 5 22,33,177.72 - - 21,11,949.36
{iiy Cash and cash equivalents [ 65.421.28 - - 97,648.09
(i) Bank Balonce 7 10,523.10 - a,088.71
(Other than i above)
{v) Other B 73 363 80 - - 3,22.305.91
{o) Other Current Assets v 1.40,755.47 - - 1,47 .533.47
Total Assels 3829 - . 45,02.373.34
{QUITY AND LIABILITIES
i} EQUITY
{a) Equity Share Capital 10 18,29,563.55 - . 17,44,046.21
{b) Other Equity 11 (9,62,894.99) - - (8,69,327.78)
(2) LIABILITIES
{1y Non-Current liabilites
{a) Financial Liabilities
{iy Borrowings 12 15,40,548.01 - - 15,89,995.1«
(i) Oilier fnar:cial labilties 13 68,436.98 - - £7,523.84
‘II) Cuzrent liabilities
(a) Financial Liabilities
) Trade payables 14 8,76,356.04 - - 10,03,664.27
(b Other Financial { iabili¢ 1€ 10,12,621.80 - - 9.86,471.66
Total Equity and Liabilities metTTT e - 45,02 373.34
General Information and Significant Accourting P 1A ]
Notes on Accounts 1B
Mote 1A to 25 form Integral Part of Financial Statement
{ {on) {

Acting Company Secretary
MVVNL, Lucknow
M.No.: F6733

wy. IS dl idildayger (1)

MVVNL, Lucknow

Director {(Finance)
MVVNL, Lucknow
DIN: 08768010

' Ma-naging Dire;to_lr '

MVYWVNL, Lucknow
DIN; 07082538



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U312000P20035GC027459

STATEMENT OF PROFIT AND LOSS
For the Quarter Ended  30th June, 2021

{Rupees in Lakhs)

Figures for the 1
Figures for the Figures for the GCorresponding Figures for the
Note Gurrent Quarter Preceeding Quarter of Previous year
Particulars N ended on 30th |Quarter ended on] previous year ended on 31st
o June, 2021 31st March, 2021 ended on 30th March, 2021
(Unaudited) {Unaudited) June, 2020 {Unaudited)
{Unaudited} :
REVENUE
i Revenue From Operations 16 2,84,420.46 - - 12,66,684.78
1 Other Income 17 B4,470.02 - - 3,16,703.94
m Tolal Revenuo [1+11) 3,88 80048 15,83 360.72
EXPENSES
Cost of Power Purchased 18 3,35,300,10 - - 13,52,129.44
Employoes Benefits Expentes 14 14 441 &/ A1 /08 64
Finance Cosl 20 3,719 972 - - 1.5 684 87
Depreciation and Amorizotion Expenses 21 15,003 71 51835 71
Other Expenses
Administrative, Generai & Other Expenses 22 T7.918.53 - - 57,287.15
Hepair & Maintenance 24 ,440.31 - - 38,223.02
Bad Dabts & Previsians 24 G6,582.02 13,017.49
v Total Expenseg 4.21.026.56 - 1 0.
v [Prefit/ [Loss) before tax nnd exeeptional tems (1l V) (b, 136.08) {Y4,671.51)
VI |Profit / {Loss) from Exceptional iterns - - - -
Vil [Profit [ {Loss) before tax {V + V1) (52,136.08) - (94,571.51)
VIl | Tax Expenses:
(1) Current tax _ _ N B
(2) Deferred lax - - - -
1% |Profit{ sLoss) for the period from continuing operations { VIl - Vil ) {52,136,08} - (94 571.51)]
X [Profit/ (Loss) from discontinued operations : - - - -
X5 |Tax Expenses of discontinued operations - - - -
xil [Profit/ (Loss) from discontinued operations (after tax) (X - XI) - - - -
Xl |Profit f (Loss) for the period (EX+ X1 ) ) {52.136.08) - - {94,571.51})
XIv [Other Comprehensive Income - - - .
Total Comprehensive Income for the period { Xl + XIV ) Comprising ’
x Profit / (Loss) and Other Comprehensive Income for the period (52,136.0: . {84,571.51)
Xy ‘amings per equity share (continuing operation) -
{1) Basic (47.31 - - (54.23)
2) Diluted (47.30)] - - (54.23)
Xvll fEamings per equity share (Discontinuing Operation} -
(1) Basic - - -
(2) Diluted - - - -
MV |Comings per equity share (Coentinuing and Discantinuing Operation) :
(1) Basic (47.30) - - {54.23)
(2) Diluted _ [Cadan! - - (54,23)
General Information and Significant Accounting Policies 1A i
Notes on Accounts 1B
Note 1A te 25 form Integral Parl of Financial S5t
on) na) (A 1} (S
Acting Company Secretary . I} Director (Finance) Managing Director
MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow MWWNL, Lucknow

M.No.: F6733

DIN: 08766010

DIN: 07082538






MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHLE MARG LUCKNOW
CIN: U34200UP20035GC027459

PROPERTY, PLANT AND EQUIPMENT

NOTE -2

{Rupees in Lakhs)

Gross Block Depreciation Net Block
Particulars As at 31.02.2021 Additions E;i‘;‘:;:‘::“: As at 30.06.2021 | As at 31.03.2021 Additions A”;f;m‘l‘:s’ Asat30.062021 | Asat30.06.2021 | Asat31.03.2021
Land & Land Rights 10681 . . 106,81 4568 . . 4568 61.13 61.13
Buildings 22.372.48 - “ 2237248 6,756.20 166.°4 - 5,222.34 15,450.14 15,616.28
Other Civil Works 1,416.81 - - 1,416.81 775848 10.£0 - "86.88 629.92 640,33
Plant & Machinery 47518184 343.20 10,1411 4,65,383.73 8,498.71 6,542.81 384138 11,400.14 4,53,983,59 4,66,683.13
Lines, Cable Nebwork etc. 11,06,198.63 - 174.58 11,06,024.05 2,04,607.27 12,670.09 i2.70 2,17.164.66 8,88,859.39 9,01,591.36
Veticles 600.59 . . £00.59 505.49 0.57 . =07.06 3.53 410
Fumiture & Fidures 1271.99 010 . 1.272.09 703,49 1871 . 722,20 549.60 566.50
Office Equipments 12,6460 1.04 . 12.615.64 8,953.70 58.04 . 0.011.74 3,603.90 3,660.90
Total 16.49,763.75 34434 10,315.89 16,00,792,20 2,50,935.02 15,466,576 375408 2,46,650.70 13,65,141.50 13,88,825.73
Previog.i\'ear 13,63,127.39 3,23,162.17 76,525.81 16,19,763.75 1,34,844.46 65,671.86 *9.578.30 2,30,538.02 13,88,825,73 11,78,282.93
Gross Block Depreciation Net Block
Particulars As at 31.03.2020 Ad:tians g:lf’u‘;c::::‘st; Asat 31.03.2021 | As at31.03.2020 Additlons E&iﬁ’:s’ As2:31.03.2021 | Asat31.03.2021 | As at 31.03.2020

Land & Land Rights 10661 - - 106.81 45.68 - - 4588 61.13 61.13
Buildings 20,560.52 1,812.22 0.26 2237248 6,153.72 612.41 9.93 6,758.20 15,816,28 14,406.80
Oiher Civil Werks 1.416.81 - - 1.416.81 734.78 41.7C - 7848 540.33 662,03
Plant & Machinery 3,98,168.04 152,374.96 75,361.16 47518184 5,065.62 21,989.86 18.556.77 8,298.71 4,66,883.13 3,03,102.42
Lines, Cable Network etc. 9,30,927.18 1,76,449,12 1,177.67 11,06,198,63 1,62,769.10 42,767.5C 929.33 2,04,607.27 9,01,591.38 7.68,156.08
Vehicles £00.63 . 0.04 600.59 504.22 2.27 . £96.49 410 6.41
Fumiture & Fixiures 1,200.94 71.05 - 1,271.99 632,63 70.8B8 - 703.49 568.50 568.31
Office Equipments 10.148.46 2.454.82 (1332) 12,614.60 8.848.71 187.26 8227 8.£53.70 3,660.90 1.207.75
Total 13.63127.39 3,2316247 76,525.81 16,18,763.75 1.84,844.46 5,671.85 19.578.50 2,90,638.02 13,86,825.73 11,78.282.93
Prevlousﬁg_r 1 0,35,225.21 3.74,294.36 63,940.08 13,45,983.49 1,54,793.82 47.765.94 22.5¢8.92 1 ,84,844£ 11,78,282,93 8,80,835.39




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGG027459

CAPITAL WORKS IN PROGRESS

NOTE -3

{Rupees in Lakhs)

Deduction /

Particulars As at 31.03.2021} Additions Adjustments Capitalised | As at 30.06.2021

(A) Capital Work in Progress * 1,65,939.86 | 3,56,895.95 (3,45,960.84; 344.33 1,86,630.64
Sub Total (A) 1,65,939.86 | 3,56,995.95 (3,45,960.84) 344.33 1,86,630.64

(B) Advance to Supplier/Contractor (Net ¢ Provision) 1,81,015.20 12,563.17 (11,945 77, - 1,81,632.60
Sub Total {B) 1,81,015.20 12,563.17 {11,945.77} - 1,81,632.60

Total (A+B) 3,46,955.06 | 3,79,659.12 {3,57,906.61} 344.33 3,68,263.24
{Rupees in Lakhs)

Particulars As at 31.03.2020| Additions fdejﬁ:;’;:::t’; Capitalised | As at 31.03.2021

{A) Capital Work in Progress 2,09,614,57 | 2,81,232.48 (26,571 60} 3,48,335.5% 1,65,939.86
Sub Total (A) 2,59,614.57 | 2,81,232.48 (26,571.60)]  3,48,335.58 1,65,939.86

(B) Advance to Supplier/Contractor (Net of Provision) 2,60,456.74 12,199.02 (91,640 561 - 1,81,015.20
Sub Total (B) 2,60,456.74 12,199.02 {91,640.56) - 1,81,015.20

Total (A+B) - 5,20,071.31 | 2,93,431.50 (1,18,212.16)]  3,48,335.58 3,46,955.06

* |t includes Establishment Cost related — works.




4-A , GOKHLE MARG LUCKNOW
CIN: U21200UP2003SGC027459

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

NOTE -4
INVENTORIES
{Rupees in Lakhs)
Preceeding Corresponding )

Quarter ended Quarter ended Quarter ended | Previous year ended

Particulars 30.06.2021 31.03.2021 of P.Y. 31.03.2021

{Unaudited) (Ur;au.dited) 30.06.2020 (Unaudited)

(Unaudited)
Storos and Spares
Stock of Materials - Capital Works 19,133.00 - - 15,155.50

Stock of Materials -0 & M

59,081.10  78,214.10

60,812.70  75,968.20

Others* 195045 - - b, 160.34
Sub Total 86,164.55 - - B4,148.54

Less - Provision for Unserviceable Stores 4,121.53 - - 4,121.53
Total 82,043.02 . - 80,027.01.

+ Other materials Include material issued to fabricators, obsolete material, scrap transformer sent for repair store, excess/shortage pending for’

invostigation and material in fransit.




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

FINANCIAL ASSETS - TRADE RECEIVABLES { CURRENT }

NOTE -5

{Rupees in Lakhs)

Praceeding Corresponding
Particulars Quarter ended 30.06.2021] Quarter ended | Quarter ended of Previous year ended
(Unaudited}) 31.03.2021 P.Y. 30.06.2020 31.03.2021 (Unaudited)
(Unaudited) {Unaudited}
Trade recelvables outstanding from
customers on account of Supply of Power
For a period more than six months
Geoured & Considered good 28,166 86 - 54,368.35
Unsecured & Considered good 8,95,988.58 - - 16,38,320.40
Considered Doubt{ul 66,725.32 ° 9,80,870.76 - - 1,35,209.37 18,27 988.12
Trade receivables outstanding from
customers on acceunt of 3upply of Power
For a period less than six months
Socured & Coneidered good 34,737.33 - - 7,726 47
Unsecured & Considered good 11,05,388.00 - - 2,41,500.01
Considered Doubtful 82,319.533 '12,22,444.86 - - 19,921,088 2,89,147.58
Sub Total (A) 22,13,316.62 - - 20,97,135.68
Trade receivables outstanding from
customers on account of Electricify Duty
For a period more than six months
Secured & Considered good 2,479.45 - - 4,557.05
Unsecured & Considered good 78,899.22 - - 1,37,320.93
Considered Doubtful 5,875.72 87,254,239 - - 11,340.54  1,63,218.52
Trade receivables outstanding from
customers on account of Electricity Duty
For a period less than six inonths
Secured & Considered good 3,063.24 - - 871.96
Unsecured & Considered good 57.476.45 - - 27,254.17
Considered Doubtful 725918  1,07,798.87 - - 2,248.17 30,374.30
Sub Total (B) 1,95,053.26 - - 1,83,592.82
TOTAL(A+B) 24,08,268.88 - . 22,80,728.50
Less - Provision for Bad & Doubtful Debts 1,75,191.16 - - 1,68,809.14
Total 22,33,177.72 - - 21,11,919.36
NOTE -6
FINANCIAL ASSETS - CASH AND CASH FQUIVALENTS { CURRENT }
{Rupees in Lakhs}
Preceeding Corresponding
Particulars Quarter ended 30.06.2021| Quarter ended Quarter ended of Pravious year ended
{Unaudited) 31.03.2021 P.Y. 30.06.2020 31.03.2021 (Unaudited)
{Unaudited] (Unaudited}
Cash {n Hand
Cash in Hand ¢ Including Stamps in hand } 2,020.99 - - 4,716.82
In Curront & Othor aooount 83,268.70 - Q0,504 61
Cash af Bank ( Fixed Deposits Maturity
lhree months or Less than three months ) 108.07 - - 2,416.06
Cash Imprest with Staff 33.40 83,421.25 - - 10.60 97,048.09
Total 86,421.26 - - 97,648.09
NOTE -7

FINANCIAL ASSETS - BANK BALANGES { CURRENT ) (OTHER THAN NOTE 6§ ABOVE)

{Rupees in Lakhs)

Preceeding Corresponding
Particulars Quarter ended 30.06.2021} Quarter ended Quarter ended of Previous year ended
(Unaudited) 31.03.2021 P.Y. 30.06.2020 31.03.2021 {(Unaudited)
{Unaudited) {Unaudited}

Balances with Banks

In Fixed Deposit accounts { Maturity more
than Lhree monihs but {ess than twelve
months )

10,323.19

6,958.71

Total

10,523.19

6,958.71




MADHYANCHAL VIDYUT VITRAR

FINANCIAL ASSETS - OTHER { CURRENT )

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

IGAM LIMITED

NOTE -8

(Rupees in Lakhs)

. Corresponding
Preceeding Quarter ended
Particulars Quarter ended 30.06.2021] ¢ rter ended FP.Y Previous year ended
{Unaudited) 31.03.2021 3o°os 5020 31.03.2021 (Unaudited)
(Unaudited) (Unaudited)
Receivables from -
GolP 1,40,391.50 - - 1,40,391.50
Uttrakhand PCL 1.41 - - 1.41
UFJVNL [RK) 143
UPPTCL 29,390.44 - - 29,352.69
KESGCO 423.62 - - 423.62
Deakshinanchial VVNL B,170.09 0,009 63
FPaschirmanctial VWNL T, T43.64 - - T.T4i.04
Purvanchal VNL 7,638.58 1,94,789.81 - - 7.081.86 1,94,873.88
Receivable against Loan (UPPCL)
Recelvable 1078 677 &7 u - [2 BT 855 48
Less: Payable 12,37,146.683  (1,58,268.76) - - 11,96,818.02 91,037.44
Employees 10,787 .67 - - 10,777.62
Others 26,0/5.18 36,862.85 - - 26,017.14 36,/94./9
Total 73,363.90 - - 3,22,505.91 |
NOTE -8
OTHER CURRENT ASSETS
(Rupees in Lakhs)
Preceeding | oo 7 o
rter ended 30.06.2021 Quarter ended | p.; ded
Particulars Quarter ende .06. Quarter ended of B.Y revious year ende
{Unaudited} 31.03.2021 30.06 '20‘20 31.03.2021 (Unaudited)
{Unaudited) i o

ADVANCES (Unsecured/Considered Good)

Suppliers / Contractors 2,352.75 - - 2,341.89

Less - Provislon for Doubtiul Advances | 34.20 2,318.5% - - 34.20 2,30 .66

Tax deducted at source 12.83 - - 12.24

Inter Unit Transaciions 1,46,266.00 - - 1,45,050.91

Theft of Fixed Assets Pending Investigation | 522.50 - - 522.50

Less - Provision for Estimated Losses 522.50 - - - 522.50 -

Income accrued but not due 158.04 - - 162.64
Total | 1,48,755.47 - - 1,47,533.47




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

NOTE - 10
EQUITY SHARE CAPITAL
{Rupees in Lakhs)
articulars As at 30.06.2021 As at 31.03.2021
(A} AUTHORISED :
300000000 Equity share of par value of Rs.1000/- each {Previcus year 300000000 E  ty share of 30.00.000.00 30.00.000.00
par value Rs.1000/- each) —— e
{B) ISSULD, SUBSCRIBED AND FULLY PAID UP
182956355 Equity share of par valus Rs. U/ sach (Previous year 174404621 Lguily she of par 18.29.563 55 17.44.046.21

value Rs,1000/- each) fully paid up

Total

18,20,663.66

T aa046.21

a) During the quarter, the Company has issuecl 8551734 Equity shares of Rs.1000 each only and has not bought back any shares.

b) The Company has cnly one class of eqi

shares having a par value Rs. 1000/- per share.

¢) During the quarter ended 30th June, 2021, no dividend has been declared by board due to heavy accumulater' '~3ses.
d) Paid up Share Capital includes Equity Shares alloted to UPPCL and 500 Promoter's shares.

Details of Shan

ilders holding more than 5% shares in the company :

Shareholder's Name

As al 30.06.2021

As at 31.03.2021

No. of Shares

%age holding

No. of Shares

%age holding

UPPCL 18,298,55,855

99.9997%

17,44,04,121

99.9997%

Receoncitiation of No. of Shares :

No. of shares as at | Issued duri Buyback during the | No. of shares as at
31.03.2021 the quarter gquarter 30.06.2021
1 521 85,561,734 1B,29,56,355

No. of shares s at
31.03.2n20

Issued during
the year

Buyback during the
year

No. of shares as at
31.03.2021

17,44,04 621 -

17,44,04,621




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UF20035GC027459

NOTE- 11
OTHER EQUITY
{Rupees in Lakhs)
Preceeding Corresponding
Pa  ulars Quarter ended 30.06.2021 Quarter ended Quarter ended of | Previous year ended 31.03.2021
(Unaudited) 31.03.2021 P.Y. 30.06.2020 {Unaudited)
{Unaudited} {Unaudited)
Share Application Money
As per last Financial Statement 1,79,384.05 - - 85,517.35
Add: Recsived during the quarler 63,762.71 - - §3,866.70
2,43,136.76 - - 1,79,384.05
Less: Shares atfoted during the quarier 85,517.34 1,67,619.42 - - - 1,79,384.05
Capital Reserve
(i) Consumer Contribution fowards service line
and other charges
As pet lrst Financial Stalermesnt 256,010 44 F A TE
Add: Racaivad during the quartar 3 B0€.E8 20,277 00
2,30 01800 - 7 48 (045.59
Less: Transfer to Statement of PAL Account 3.115.46 2,36,800.53 - - 12,026.15 2,35,019.44
{ii} Subsidies towards cost of capital assets
Az per last Finaneial Statement 13,217 63 561 946
Add: Received during the quarler - - - - (5,268,407 .26)
33,217.63 - - 34,689 13
Less. Transfer to Statement of P&L Account 430.47 3277916 - 1.671.50 33,217.63
(iii) APDRP Qrant
As por iast inancial Gtatomont 660.80 - - TEa
Add: Recaived during the quarter - - - -
I 690,80 - - 728.31
Less: Transfer to Statement of P&L Account 9.12 681.61 - - 3851 680.80
Restructuring Reserve
As per last Financial Statement 0.00 - - 0.00
Add: Addition during the quarler - - - -
0.00 - - 0.00
Less: Roduotion during the year 0.00 - - - 0.00
Surplus in the Statermant of P&L Account
As per last Financiai Statement {13,38,639.70) - - (15,54,828.25)
Add: Subsidy unger Atmanirbhar Scheme - - - 3,10,770.06
Add: Profit/ (Loss} during the quarier (52138.08)  (13,90,775.76) - - (94,571.51)  {13,38,630.7C)
Total . (9,62,394.99) - - B TN




MADHYANCHAL VIDYUT VITRAN NIGAM |

ITED

4-A, GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGC027459

FINANCIAL LIABILITY - BORROWINGS { NON CURRENT )

Note - 12

{Rupeas in Lakhs)

Praceeding Corresponding
PARTICULARS Quarter ended 30.06.2021 Quarter ended Quarter ended of Prev|ous year ended
[Unaudited) 21.03.2021 1 P.Y. 30.06.2020 31.03.2021 {Unaudited}
raudited) {Unaudlited)
A. SECURED LOAN - ’
{i} Power Finance Corporation Ltd. { R - APDRP) 1,08,580.16 - - 1,08.831.75
{Secured against hypothecation of New Created Assets)
(i) Rural Electrification Gorpaoraticn Lid. (R-APDRP) 18,437.5 - - 18,740.52
{Secured against hypothecation of New Created Assats)
(if) Rural Etectrification Corporation Ltd. (Saubhagya) 5B,330.69 - - 58,330.60
{iv) Power Finance Curporation Ld. (Non-3aubisgya) 7,000,097 7,008 87
(v} Rural Flectriication Gorperation Ltd. (DDUGIY}) 34,083.47 - - 34,083.47
(vi} Puwer Finance Cotparation Ll {IPDH) 16,7 /4.44 I5,714.493
{vi) Bonds .
8.07% Rotad Bonds 17.02.17 86,850.36 - - 51,421 43
8 48% Rated Bonds 27 03 17 48,083.57 - - 60,694,29
0.76% Rated Bonds 06.12.17 62,926.47 - - 85,786 76
10.16% Rated Donds 2/.0:3.18 B 81600 2,81 61040 - - b3, 120 D0 A00 R4k 45
|
T 5,42,800.56 - ,58,121 61
B. UNSECURED LOAN -
i} REC Transitional 382,315,/ - - 4.00,566.14
{Guarantead by (ovi. of UF)
(i) PFC Transitional 4,23,493.80 - - 4,38,671.26
(Guaranteed by Govt. of UP)
(i} UP Government
Other 8,843.55 - . 9,433.13
{iv) Bonds
9.70 % Rated Bonds 04.07,16 92,676.29 - - 92 676,30
§.70 % Rated Bonds 28.09.16 81,703.00 - - §1,703.00
§.70 % Rated Bonds 30.03.17 8,623,410 1,83,002.39 - - 8,623.190 1,83,002.40
- ) 9,97,656.46 - 10,31,673.53
al 15,40,646.01 - - 15,89,995.14




4-A , GOKHLE MARG LUCKNOW
CIN: U34200UP20035GC027459

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

OTHER FINANCIAL LIABILITIES { NON CURRENT )

NOTE-13

{Rupees in Lakhs)

Preceeding Corresponding .
Particulars Quarter ended Quarter ended | Quarter ended of Prew;ugaygg;fnded
30.06.2021 (Unaudited) 31.03.2021 P.Y. 30.06.2020 (u:; au;iite q)
{(Unaudited) {Unaudited}
Security Deposits from Consumers 68,436.88 - - 67,523.84
Total 68,436.83 - - 67,523.84
//.




FINANGIAL LIABILITY - TRADE PAYABLE ( CURRENT }

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC02T459

NOTE- 14

{Rupeas in Lakhs)

Preceeding Quarter

Corresponding

. Quarter ended 30.06.2021 Quarter ended of Previous year ended
Particulars {Unaudited) °“dfld H "1‘.’3':021 B.Y.30.06.2020 | 31.03.2021 {Unaudited)
(Unaudited) {Unaudited)
Liabilitiy for Purchase of Power - UPPCL 78271223 - - 8,82,8680.58
Liability fer Transmission Charges - UPPTCL 1,23,643 81 8.76,356.04 - - 12077469 10,03,664.27
i .
Total 8,76,356.04 - 10,03,684.27
NOTE- 1§
QUILK FINANCIAL LIABILITY { CURRENT }
{Rupees in Lakhs}
Corregponding
Partculars Quiarter ended Y0 06 202 ( P::;::d::%;“‘:;;" Quaiter ended of Previous year wnded
{Unnudited) (Un;uditnd) F.Y. 30.08.2020 91.03.2021 {Unaudited)
{Unaudited)
Gurrent Maturity of Long Term Borrowings * 1.82.541.44 - . 1,66,202.71
Interest on Security Deposits from Consumers 694231 - - 69423
Llablily fer Gapital Supplies! Works 1,50,021 48 - - 1,58,121.20
Liability for O & M Supplies / Works 32,415.50 - - 32,241.68
Staff Related Liabilitivs 65,136,768 - - 66,843.10
Depasits & Retentions from Supgpliers & Others 1.34,787.33 - 1,37.400.52
Electricity Duty & Other Levies payable to Govt. 2,44,180.01 - - 2,31,696.66
Depesit for Clectrification wurks 4,524.5¢ - - 29,411.24
Sundry Liabilities 72,754.15 - - 71,363.70
Payable 1o UPRVUNI 473 - - 473
Payable to UPPCL  arporate )
Payable 1,69,704.90 - - 1,69,023.63
Less - Receivable 1,49,778.60 19,926.30 - - 1,49,763.96 19,258.67
Liabilities for Expenses 1106.07 - - 2,800.43
Liabilities towards Power Sector Employees Trust
Contributory Prevident Fund Liability 2,029.25 - - 2,406.47
General Provident Fund Liability 34,759.10 - - 34,285.76
GPI Pension and Cratuity Liabilily 11,849.73 48,634,08 - - 12,109.09 48.801.32
Interest Accrued but not Due on Borrowings 15,302.39 - - 15,302.39
Total 10,12,681.80 - - 9,86,471.66

*Nota:: Details of Cument Maturity of Long Term Berrowinge is annaxed with Lhis Nole. (Refer Armexure o Nole - 15)




MADHYANCHAL VIDYUT VITRAN NiGAN LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

CURRENT MATURITY OF LONG TERM BORROWINGS

Annexure to Note-t5

[Rupees In Lakhs)

Preceeding Corresponding
Particulars Quarter ended Quarter ended | Quarter ended of | Previous year ended
30.06.2021 {Unaudited) 31.03.2021 P.Y. 30.06.2020 | 31.03.2021 (Unaudited)
(Unaudited) {Unaudited)
SECURED LOANS
(i) Power Finance Corpaoration Ltd. ( R - APDRP) 5,008.39 - - 5,006.38
{Secured against hypothecation of New Created Assels)
(i} Rural Electrification Corporation Ltd. (R-APDRP) 2,972,711 - - 297271
(Secured against hypothecation of New Created Assais)
{tll} Powar Finance Corporation Lid. (IFD'S) 1,320,103 - - 1,3420,73
{Secured against hypethecation of New Created Assets)
(iv} Bonds
9 75% Rated Bonds 0512 17 11,441 i0 - - 11,441 18
10.18% Ruted Bonds 27.03.18 18,620.00 '18,620.00
8.97% Rated Bonds 17.02.17 18B,284.29 - - 18,284.28
8.48% Rated Bonds 27.03.17 10,122.86 | 55,468.33 - - 10,122.86 55,468.32
Totnl G4,760.16 - - 04,700.14
Ay . S
Lean by UPPCL on behalf of MVVNL
(i) REC Transitional 61,650,86 40,900.18
{Guaranieed by Govt. of UP}
(i} PI'C Transitional 56,255.20 - - 50,750.15
{Guaranteed by Govt of LIP}
{tll) bonds
9.70 % Rated Bonds 30.03.17 9,858.24 - - 9,858.24
Total 4,17,773.30 - - 1,01,514.57
Grand Tofal 1,82,541.46 - - 1,66,282.71




4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

OTHER INCOME

NOTE -16
REVENUE FROM OPERA_TIO.NS
(Rupees in Lakhs)
. Correspondi
Preceeding Qu;:tzsend;nc?
Particulars Quarter ended Quarter ended of P.Y Previous year ended
30.06.2021 (Unaudited) 31.03.2021 -y 31.03.2021 {Unaudited)
(Unaudited) 30.06.2020
{Unaudited)
Sale of Power
Extra State Consumers 208.16 - - 761.54
Large Supply Consumers
industrial 61,470.27 - - 2,30,225 83
Traclion a4 77 4173 &1
Irrigadlon I, 121.88 i 8, 167.54
Public Water Work 7.377.37 70,164.29 - - 53,680.94 2,73,477.02
Smalt & Other Consumers
Domestic 141124 37 - - 5,92,144.19
Commercial 38,445.06 - - 1,73,147.72
Industrial Low & Medium Vollage 8,578 22 - - 22,685 79
Public Lighting 4,235.74 - - 21,955.09
STW & Pump Canal 11,799.99 - - 1,03,000.892
PTW & Sewngo Pumping DO 31 34,427.89
Miscellanecus Charges from Consumers 592.27 - - 16,763.55
Energy internally consumed 216.99 2,14,045.01 - - 17,320.27 9,92,445.42
Sub Total 2,84,420.46 - - " 12,66,684.78
Add: Electricity Duty 73,323.18 - - 73,323,18
Gross Sale of Power 3,57,743.64 - - 13,40,007.96
Less: Electricity Duty 73,323.18 - - 73,323,18
Net Sale of Power 2‘84',420.46 - - 12,66,684.78
NOTE - 17

(Rupees in Lakhs)

Corresponding

Preceeding Quarter ended .
Particulars Quarter ended Quarter ended of P.Y Previous year ended
30.06.2021 (Unaudited) |  31.03.2021 iy 31.03.2021 (Unaudited)
(Unaudited) 30.06.2020
{Unaudited)

{A)} Revenue Subsidies & Grants

Revenue Subsidy 27,654.22 - - 1,12,260.82

RE Subsidy 4,609.04 - - 22,239.58

Subsidy for Repayment of Interest on Loan 74.17 - - 2,366.59

Subsidy for Operational Losses 35,706.70 68,044.13 - - 1,38,580,56  2,75,447.55
(B) Interest from : )

Loans to Staff 0.01 - - 0.08

Fixed Deposits 197.97 - - 661.78

Others 95.83 293.81 - - 1,533.57 2,195.43
(C) Delayed Paymen! Charges from Consumers 15,824.69 - - 3745175
(D} Cther Non-Operating [ncome

Income from Contractors/Suppliers 248.17 - - 1,398.01

Rental from Staff 0.40 - - 9.10

Miscellaneous Receipts 58.82 307.38 - - 202.02 1,609.13
(E) Excess found in Physical Verification of Stock - - - ) 0.08

Total 84,470.02 - - 3,16,703.94




IADHYANCHAL VIDYUT VITRAM IG. |LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

NOTE - 18

COST OF POWER PURCHASE
{Rupees in Lakhs)

Preceeding Corresponding
Particulars Quarter ended Quarter ended | Quarter ended of| Previous year ended

30.06.2021 (Unaudited) 31.03.2021 P.Y. 30.06.2020 | 31.03.2021 (Unaudited)

. (Unaudited)

{Unaudited}

Power Purchased from UPPCL 3,20,338.77 - - 12,87,817.97
Transmission Charges to UPPTCL 14,961.33 - - 54,311.47
Total 3,3R,300 10 13,52,120 44
NOTE - 19

EMPLOYEES BENEFIT EXPENSES

{Rupees in Lakhs)
Preceeding Corresponding .

Partlculars Quarter ended Quarter ended | Quarter ended of | Previous year ended

30.06.2021 (Unaudited}

31.03.2021
(Unaudited)

P.¥Y. 30.06.2020
{Unaudited)

31.03.2021 (Unaudited)

Salaries & Allowances 9870 46 - - 43,869 35
Donmoss Aliowanoa 1,644 26 7.194 80
Olher Alluwanoes 547,09 - - 288107
Bonus! Ex-gratia 76.44 - - 122.71
Medical Expenses { Re-imbursement ) 91.09 - - 642.49
Eamed Leave Encashment 24944 - - 2,463.80
Compensation 7.15 - - 36.35
Staff Welfare Expenses 1.20 - 48.02
Pension & Gratuity 690.00 - - 5,901.02
Interest on General Provident Fund 606.95 - - 2,439.31
Interest on Gontributory Provident Fund 37 59 - - 172 64
Other Terminal Benefits 564.43 - - 3,164.15
Sub Total 14,386.73 - - 68,936.31

Less - Expenses Capitalised 44.76 - - 37,227.68

Total 14,341.97 - -

31,708.63




4-A , GOKHLE MARG LUCKNOW
CiN: U31200UP20035GCO27459

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

NOTE - 20
FINANCE COST
{Rupees in Lakhs)
Preceeding Corresponding
Particulars Quarter ended Quarter ended | Quarter ended Previous year ended
30.06.2021 (Unaudited}| 31.03.2021 of P.Y. 31.03.2021 (Unaudited)
{Unaudited) 30.06,2020
Interest on Loans
PFC 12,744.88 - - 42,918.94
RFG 10,569.97 - - 37,585.80
GOUP 328.06 - - 1,197.94
NQIDA {1,151.81) - - 2,219.39
Working Capital Z4b 2249346 - 82131 8444338
interest to Consumers 3,131 08
Interest on Bonds 11,013.87 - - 54,851.23
Qther borrowing costs
Finance Charges 0.02 - - 41.20
Guarantee Charges - - - 0.05
Bank Charges 232 47 232 49 - - 4.701.31 4,742.65
Sub Total 33,739.92 - - 1,47,169.24
Lees - Intorast Capitaliced - - - 13,604 37
Total 33,739792 - " 1,33,664.87
NOTE - 21
DEPRECIATION AND AMORTIZATION EXPENSES
{Rupees in Lakhs)
Preceeding a:'a' rteir en de::ls
Particulars Quarter ended Quarter ended of P.Y Previous year ended
30.06.2021 (Unaudited) 31.03.2021 "y 31.03.2021 (Unaudited)
R 30.06.2020
{Unaudited) s alibn alt
Depregiation
Bulidings 100.14 - - 612.40
Other Civil Works 10.40 - - 41.70
Plant & Machinery 6,542.81 - - 22,194.64
Lines, Cable Netwark etc. 12,670.00 - - 4254319
Vehicles 0.57 - - 18.94
Furniture & Fixtures 18.71 - - 73.56
Office Equipments 58.04 19,466.76 - - 187.44 65,671.87
Less - Equivalant amount of Dep. on Assets
acquired against Consumers' Contributions 3,563.05 - - 13,736.16
towards Service Line and other ¢harges
Total 15,903.71 - - 51,935.71




4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

ADMINISTRATIVE, GENERAL & OTHER EXPENSES

NOTE - 22

{Rupees in Lakhs)

Preceeding Corresponding
Particulars Qg:g‘;‘z‘:’r‘z‘?‘ed Quarter ended | Quarter ended of | Previous year ended
{Unaudited) 31.03.2021 P.Y. 30.06.2020 | 31.03.2021 {Unaudited)
{(Unaudited) {Unaudited)
Rent 7.76 - - 31.57
Insurance 6.60 - - 75.77
Cormnmunication Charges 96 72 - - £33.80
Legal Charges 32.26 - - 833.79
Audit Fee - - - 70.29
Consullancy Charges 11.07 1,2062.98
lechnlcal I'ees & Professlonal Cliarges 3.54 - - 370.51
Travelling and Conveyance 130.3¢ - 1,219.42
Printing and Stationery 96.85 - - 492.07
Advertisement Expenses 80.16 - 423147
Electriclty Charges 216 0B 17.,320.27
Water Charges 1.16 - - 50.05
Payment to confractual personnel 1,009.11 “ - 4,259.08
Expenses on Spot Biliing Centre 3,029.23 - - 21,895.32
Vehiclee Expenese 2,011.96 - - 437504
Miscellaneous Expenses 894.03 - - 2.5h4/1 44
Compensation (Other than staff) 390.70 - - 1,457.09
Total 7,918.53 - - 57,287.15
NOTE - 23
REPAIRS AND MAINTENANCE ’
_ {Rupees in Lakhs}
Preceeding Corresponding
Particulars Q;:;esfz‘z;jled Quarter ended | Quarter ended of | Previous year ended
(Unaudited) 31.03.2021 P.Y. 30.06.2020 | 31.03.2021 {Unaudited)
{(Unauditod) {Unauditod)
Plant & Machinery 1,080.30 - - 6,984.07
Buitdings 9.84 - - 230.47
Other Civil Works 84.02 - - 412.25
Lines, Cables Networks, elc. 6,261.20 - - 30,530.68
Fumniture & Fixtures - - - 3.42
Office Equipments 4.95 - - 62.21
Total 7,440.31 - - 3813“2'3.02
NOTE -24
BAD DEBTS & PROVISIONS
{Rupees in Lakhs)
Preceeding Corresponding
Particulars Q;g;:rz?zc.lled Quarterended | Quarter ended of| Previous year em_ied
(Unaudited) 31.03.2021 P.Y. 30.06.2020 | 31.03.2021 (Unaudited}
{1Inaudited) (Unaudited)
Provisions
Doubtful Debts (Sale of Power) 6,382.02 - - 13,011.41
Total 6,382.02 - - 13,011.41




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

STATEMENT OF CASH FLOW

{Rupses in Lakhs)

M.No.: F6733

DIN: 08766010

Figures for the
Flgures for the Corresponding Figures for the
Figures for the Current | Precesding Quarter Quarte ded of | Provi ded
Particulars Quarter ended on 30th ended on 31st uaner gnded revious year ende
prevlous year on on Mst March, 2021
June, 2021 (Unaudited) March, 2021 N
{Unaudted) 30th June, 2020 {Unaudited)
{Unaudited)
A CASH FLOW FROM QPERATING ACTIVITIES
Net Loss Before Taxatlon & Extraordinary ltems 52,136.08) . . (34,571.51)
Adjustmant Far;
a Depreciation 15,603.71 - - 51,835 T1
L Inleresl & f inuncial Ghargas KRN E-5 - - [,33,004.6/
¢ Bad Debts & QOther Provision 5,382.02 - - 13.011.41
d Interest Income (293.81) - - (2,155.43)
o Frigr Period Adlushinent (Nel) L - -
Sib Total 5B,731,84 - - 1,08,418.58
Operating Profit Before Working Capital Changes 31,595.76 - - 1,01,845.05
Adlustment For.
a Stores & Spares {2,018.01) - - {13,505.87)
b  Trade Receivable {1,27,640.38) - - (2 60,228 28)
¢ Qther Current Assats 2,44,355.53 . - (83,606.60)
d Gl Gurrgnd Ll B, 210014 40,64/ .66
e  Shorl-Termn Borrowings . {3,202.75)
{ Irade Pavable (1,27.308.23) 94.068.29
G Towml . - - 28,
NET CAEBH FROM OPERATING ACTIVITICE (A) 17,196,481 - - 11,25,181.T8)
B CASH FLOW FROM INVESTING ACTIVITIES
a Decrease/ (Increase) in Fixed Assefs 6217 47 - - (2,76,214.67)
b Decrease / {Increasa) in Work in Progress (21,308.18) - - 1,73,116.25
¢ {Increase) / Decrease in Investments - - - -
d  Decrease / (increasa) in Other Non Current Assets - - - -
e Decrease / (Increase) in Restructuring Al - - - -
t  Decrease / (Increase) in Long Term Loans & Advances - - - -
g Interest Income 293 81 - - 2,18543
NET CASH GENERATED FROM INVESTING ACTIVITIES (B) (14,796.90) {1,00,902.90)
C CASH FLOW FROM FINANCING ACITIVITIES
a  Proceeds from Bomowings (49,449.13) - - 4,55,213.81
b Proceeds from Share Capital 85,517 34 - - -
¢ Proceeds from Share Application Money (21,764 63} - - §3,866.70
d Proceeds from GoUP Subsidy and Consumer Contribution 3,896.55 - - (5,06,129.68)
e Proceed from Subsidy under Almanirbhar Scheme - - - 3,10,770.06
T Otner long term liabilities 913.04 - - 1,922.08
G Interast & Financial Chargas {33,739.92) - - (1,33,664.87)
h  Accumulated lossas as per transfer Scheme - - B -
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) {14,626.75) - - 2,21,978.10
NET INCREASE / (DECREASE) IN CASH & BANKE  \NCE (A+B+C) {12,226.84) - - {2,108.59)
CASH & BANK BALANCE AT THE BEGINNING CF 1né QUARTER 97,648.08 - - 99,754.68
CASH & BANK BALANCE AT THE END OF THE QUARTER £5,421.25 - - 87,64" =~
Notes 2 Statement of Cash Flow
{iy Th.- _.atement has been prepared under indirect method as prescribed by Ind AS 7.
{iy Cash and cash equivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks.
(i) The figures in this statement have been rounded off to the rupees in lakhs up o two decimals.
(iv} Previous year/quarter figures have been regrauped and restated whi
1 nj (N
Acting Company Secretary Diirector (Finance,)
MWL, Lucknow MV VINL, LUGRIIUW MWWHL, Lucknow

MV VINL, LUGKNOW

DIN: 07082538




(a)
{b)

(a)

(e)

(f)

(g)

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHALE MARG, LUCKNOW
CIN — U31200UP20035GC027459

NOTE No.1A
GENERAL INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

REPORTING ENTITY

The Company is a wholly owned subsidiary of U. P. Power Corporation Limited, Lucknow (A state govt.
Company)} domiciled in India and is engaged in the distribution of electricity in its specified area.

The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and commenced the
business operatlon of w.e.f. 12-08-2003 in terms ot Government of Uttar Pradesh Notlfication No.
2740/P-1/2003-24-14P/2003 dated 12-08-2003. The address of the Company’s registered office is 4-A,
Gokhle Marg, Lucknow, Ullat Pradesh —226001.

GENERAL/BASIS OF PREPARATION

The financial slatements are prepared in accordance with the applicable provisions of the Companies
Act, 2013. llowever where there is a deviation from the provisions of the Companies Act, 2013 in
prepdration of these accounts, the corresponding provisions of Electricity (Supply) Annual Accounts
Rules 1985 have been adoupted.

The accounts are prepared under historical cost convention, on accrual basis, unless stated otherwise in
pursuance of Ind AS, and on accounting assumption of going concern.

Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax and Interest
on loans to staff are accounted for on receipt basis after the recovery of principal in full.

Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise, and
comply with the Indian Accounting Standards (Ind AS) notified under the Companies {Indian Accounting
Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act, 2013 (to the extant
notified and applicable), applicable provisions of the companies Act, 1956, and the provisions of the
Electricity Act, 2003 to the extent applicable.

These financial statements were authorized by Board of Directors on 25.11.2021.

Functional and presentation currency

The financial statements are prepared in Indian Rupee which is the Company’s functional currency. All
financial information presented in Indian rupees has been rounded to the nearest rupees in lakhs{up to
two decimals), except as stated otherwise,

Use of estimates and management judgments

The preparation of financial statements require management to make judgements, estimates and
assumptions that may impact the application of accounting policies and the reported value of assets,
liabilities, income, expenses and related disclosures concerning the items involved as well as contingent
Assets and Liabilities at the balance date. The estimates and management’s judgements are based.on
previous experience and other factor cansidered reasonable and prudent in the circumstances. Actual results
may differ for this estimate.

Estimates and underlying assumptions are reviewed as on ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate are reviewed and if any future periods
affected.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification.

An asset is current when it is:
» Expected to be realized or intended to sold or consumed in normal operating cycle;
» Held primarily for the purpose of trading;
» Expected to be realized within twelve months after the reporting period; or

XN












MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A GOKHLEY MARG LUCKNOW
CIN-U31200UP20035GC027459

NOTE No.1B

Notes on Accounts annexed to and forming part of Balance Sheet as at

30t June 2021and Statement of Profit & Loss for the guarter ended on
that date,

1. The Company was incorporated under the Companies Act 1956 on
01.05.2003, and commenced the business operation w.a.f. 12.8.2003 In
terms of Government of U.P. Notification No. 2740/P-1/2003-24-14P/2003
dated 12.8.2003.

2. The Company is a wholly owned subsidiary of U.P. Power Corporation
Limited, Lucknow (a State Government Company) and is engaged in the
business of distribution of eleclricily in ils specified area.

3. Financial Risk Management

The company’s principal financial liabilities comprise loans and
borrowings, trade payables and other payables. The main purpose of
these financial liabilities is to finance the Company’s operations. The
Company’s principal financial assets include borrowings/advances, trade &
other receivables and cash that are derived directly from its operations.

The group is exposed to the following risks from its use of financial
Instruments:

(a) Credit Risk: Credit risk is the risk of financial loss to the Company if a
customer or counter party to a financial instrument fails to meet its
contractual obligation resuiting in a financial loss to the Company.
Credit risk arises principally from cash & cash equivalents and deposits
with banks and financial institutions. In order to manage the risk,
company accepts only high rated banks/Fls.

(b) Market Risk: Market risk is the risk that changes in market prices,
such as foreign exchange rates and interest rates will affect the
Company’s income/ioss. The objective of market risk management is
to manage and control market risk exposure within acceptable
parameters, while optimizing the return. The Company has no materlai
foreign currency transaction hence there is no Market Risk w.r.t
foreign currency translation.

(c) Liquidity Risk: Liquidity risk is the risk that the Company will
encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or other financial
assets. The Company’s approach to managing liquidity is to ensure, as
far as possible, that it will always have sufficient liquidity to meet its
liabilities when due, under both normal and stressed condition, without
incurring unacceptable losses or risking damage to the company’s

N









(b) Key Managerial Personnel: -
() Parent Company: -

Working Period (for QTR 1

s. 2021-22)
Name & DIN Designation .
No. Appointment Retirement/
PP Cessation
1 Sri. M. Devraj (08677754) Chairman 02.02.2021 Working
2 Sri. Pankaj Kumar(08095154) | Managing Director 02.03.2021 Working
3 Sri. Sudhir Arya (05135780) Director (Finance) 30.07.2019 Working
Sri. Ajay Kumar Purwar . .
4 (08544396) Director (PM & A) 10.07.2019 Working
Sri. Ashwani Kumar
= ; P .
) Srivactava (07677222) Director (Distribution) 19.01.2021 Working
Srl. Ashok Kumar Srivastava .
6 (08189765) Dlrector (Commerclal) 27.06.2018 26.06.2021
7 Srl. Anil Kumarkﬂt\,qusLhE Chief Financial Officer 05.03.2020 Working
8 K. Nlharlka Gupla Compdany Secrelary 18.03.2020 Working
(11) Madhyanchal Vidyul Vilan Nigam Lld: -
| Working Period (for QTR 1
s. L 2021-22)
No. Name Designation Aooointment Retirement/
PP Cessation
1 Sri. M. bevraj (08677754) Chalrman 02.02.2021 Working
Sri Surya Pal Gangwar Managing Director .
2 (07082538) 03.01.2020 Working
Sri. Mahesh Chandra Pal . . ]
3 (08766010) Director (Finance) 29.02.2020 Working
Sri Pradeep Kakkar . :
4 (09096257) Director (PM & A) 19.01.2021 Working
Sri Sudhir Kumar Singh . .
5 (08387334) Director {Tech.) 03-09-2018 Working
Dr. Senthil Pandian C. . . :
6 (08235586) Nominee Director 10.09.2018 Working
7 Sri. Sudhir Arya (05135780) | Nominee Director 06.08,2019 Working
8 Smt. Saumya Agarwal Waomen Director 28.07.2020 Working

(c) The Company is a State Public Sector Undertaking (SPSU)
controlled by State Government by holding majority of
shares through its associate company. Pursuant to Paragraph
25 & 26 of Ind AS 24, entities over which the same

government has control

or joint controli,

or significant

influence, then the reporting entity and other entities shall be
regarded as related parties. The Company has applied the
exemption available for Government related entities and has
made limited disclosures in the financial statements. Such
entities which company has significant transactions includes,

but not

limited to,

UP Power transmission corporation

Limited, Uttar Pradesh Rajya Utpadan Nigam Limited and
Uttar Pradesh Jal Vidyut Nigam Limited.




(d)

Post-Employment Benefit Plan: -
Uttar Pradesh Power Sector Employees Trust

(2) Transactions with Related Parties: -

(@)

Transactions during the period with Parent and Fellow

Subsidiary: -

{Amount in Lakhs)

Particulars

Sales

Purchase

Dividend

Receaivad

Equity
Contribution

Received

Loans
Granted

Guarantee
Received

Others
(net)

F 0O % % C

30.06.2021
{Quarterly)
31.03.2021
(Quarterly)

3,20,338.77

63,752.711

30.06.2020
(Quarterly)

31.03.2021
(Yearly)

o 0o m X

30.06.2021
(Quarterly)

1,287,817.97

53,866.70

31.03.2021
(Quarterly)

30.06.2020
(Quarterly)

31.03.2021
(Yearly)

279.46

r2< <20

30.06.2021
(Quarterly)

59.46

31.03.2021
(Quarterly)

30.06.2020
{Quarterly)

31.03.2021
{Yearly)

507.31

Fr 2 < < T

30.06.2021
{Quarterly)

2,00

31.03.2021
{Quarterly)

30.06.2020
(Quarterly)

31.03.2021
(Yeariy)

69 74

F 2 < <

30.06.2021
{Quarteriy)

(3.08)

31.03.2021
(Quarterly)

30.06.2020
{Quarterly)

31.03.2021
(Yearly)

(3.08}







. . . . . NIL NIL
Dakshinanchal Vidyut Vitran Nigam limited !
. . ; . - NIL NIL
Paschimancha) Vidyut Vitran Nigam limited
i . . NIL NIL
Purvanchal vidyut vitran nigam limited
. NIL NIL
Key Managerial Personnel
Others
o . 1,23,643.81 1,20,774.69
Uttar Pradesh Power Transmission Corporation
Limited
Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited 4,73 4.73
Uttar Pradesh Jal Vidyut Utpadan Nigam Limitad NIL NIL
Uttar Pradesh Power Sector Employees Trust 48,638.08 48,801.32
Amoust Recelvable towards other than loans :
o NIL NIL
Uttar Pradesh power corporation limited
423.62 423.62
LKESCO |
9,129.09 9,069.
Dakshinanchal vidyut vitran nigam limited 9.63
. ) L . 7,743.64 7.741.64
Paschimanchal vidyut vitran nigam limited
. . . _ 7,688.58 7,691.6€
Purvanchal vidyut vitran nigam limited
. NIL NIL
Key Managerial Personnel
NIL NIL
Qthers
e . 29,390.44 29,352.69
Uttar Pradesh Power Transmission Corporation
Limited
NIL NIL
Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited
1.53 1.53
Uttar Pradesh Jal Vidyut Utpadan Nigam Limited

9, Receivables and payables from/to Inter Company/Inter DISCOM/Holding

10.

11.

Company have been shown as net of receivables and payables. The
details of receivable and payables have been shown in supplementary
schedules.

The Company earns revenue primarily from supply of power to ultimate
consumers situated in the area covered under its jurisdiction to supply the
power. The Company procures the power from its Holding Company
(UPPCL) which procures the power on our behalf and supplies the same to
us.

Revenue from sale of power is reccgnized on satisfaction of
perfortmance obligalion upon supply of power Lo Lhe consumners al an
amount that reflects the consideration (as per UPERC Tariff), adjusted for
rebate on timely payment (if any), the Company expects to receive in
exchange for those supplied power.

Consumer Contribution received under Deposit Work has been
amortized in the proportion in which depreciation on related asset is
charged to allocate the transaction price over the period of life of assets.
(a) The Property, Plant and Equipment including Land remained with
the Company after notification of final transfer scheme are inherited from
erstwhile UPSEB, which had been the title holder of such Assets. The title



12.

13.

14.

15.

16.

17.

18.

19.

deeds of new assets created after incorporation of the Company, are held
in the respective units where such assets were created/purchased.

(b) Where historical cost of a discarded/retired/obsolete Property, Plant
and Equipment is not available, the estimated value of such assets and
depreciation thereon has been adjusted and accounted for.

(c¢) In terms of powers confirmed by the Notification no. GSR 627(E)
dated 29th August 2014 of Ministry of Corporate Affairs, Govt. of India,
the depreciation/ amortization on Property, Plant and Equipment /
Intangible assets have been calculated taking into consideration the useful
life ol assels as appioved in Lhe orders of UPERC (Lerims & condilions (o
determination of distribution tariff) Regulation, 2006.

Capitalization of Interest on borrowed fund utilized during construction
stage of Property, Plant & Equipment has been done by identifying the
Schemes/Assets and the funds used for the purpose to the extent
established.

ihe amount of Equity, Loans, Subsidies and Grants were received from
the State Government by the Uttar Pradesh Power Corporation Limited
centrally, being the Parent Company and have been distributed by the
Parent Company to the DISCOMs, which have been accounted for
accordingly.

(a) The Stores and spares are valued at Cost.

(b) The provision for bad and doubtful debts against debtors from sale of
Power has been made @ 5% on the incremental debtors during the
period.

In the opinion of management, there is no specific indication of
impairment of any assets as on balance sheet date as envisaged by Ind
AS 36 of ICAIL Further, the assets of the corporation have been accounted
for at their historical cost and most of the assets are very old where the
impairment of assets is very unlikely.

Bill of power purchase and transmission charges are being taken in to
account as per the bills raised by Uttar Pradesh Power Corporation
Limited/Uttar Pradesh Power Transmission Corporation Limited after due
verification.

Amount due to Micro, Small and medium enterprises (under the MSMED
Act 2006) could not be ascertained and interest thereon could not be
provided lor want of sufficient 1elated information.

Liability towards medical expenses and LTC has been provided to the
extent established.

Basic and diluted earnings per share has been shown in the Statement of
Profit & Loss in accordance with Ind AS-33 “Earnings Per Share”. Basic
earnings per share have been computed by dividing net loss after tax by
the weighted average number of equity shares outstanding during the
year. Number used for calculating diluted earnings per equity share
includes the amount of share application money (pending for allotment).



.

(Amount in Lakhs)

Particulars

Earnings per Share

30.06.2021
{Quarterly)

31.03.2021
(Quarterly)

30.06.2020
(Quarterly)

31.03.2021
(Yeariy)

(a) Net Loss after tax (numerator

used for calcuiation)

(52,136.08)

(94,571.51)

(b) Weighted average number
Equity Shares (denominator
calculating Basic EPS)

of | 17,44,98,596

for

17,44,04,621

{c) Weighted average number
Equity Shares (denomlinator
calculating Diluted EPS)

of | 18,64,80,876

for

18,64,80,876

(d) Rasic earnings por share of Rs (29 88) - - (54 23)
1000/ each

(e) Diluted earnings per share of Rs. (29.88) - - (54.23)
1000/~ each

(As per para 43 of Ind AS-33 Issued by [nstitute of Chartered Accountants
of Indla, Potentlal Equity Shares are treated as Anl Dllullve as Lhelr
conversion to Faquity Share would decrease loss per share, therefore,
effect of Antl Dllutive Potentlal Equity Shares is ignored in calculaling
Diluted Earning Per Share).

20. Payments to Directors and officers in foreign currency towards foreign
tours were Nil (Previous year NIL).
21. Debts due from Directors were Nil (Previous year NIL).
22. Additional Information required under the Schedule-III of the Companies
Act, 2013 are as under: -
Quantitative details of energy purchased and sold: -
S.No. Details 30.06.2020 | 30.06.2020 | 30.06.2020 | 31.03.2021
(units in (units in (units in (units in
MU) MU) MU) MU)
1 Total no of Units Purchased 6,291.56 - - | 23,520.968
2 Total no of Units Sold 4,926.43 - - | 18,765,222
3 Distribution Losses 21.70% - - 20.22%
4 ATRC Losses 47.43% - - 33.81%
23. Disclosure as per Ind AS 37 is as under: -

(Amount in Lakhs)

Movement of Provisions
Opening Provision Withdrawal / Closing
Particulars Balance as Made Adjustment of Balance as
on During The Provision on
01.04.2021 Quarter During the 30.06.2021
Quarter

Provision  for  Doubtful 1,68,809.14 6,382.02 - 1,75,191.16
debts on Sundry Debtors
{Sale of Power)
Provision for  Doubtful 34,20 - 34.20
Advances (Note-9)
Provision for estimated 522.50 - 522.50
losses on theft of Property,
Plant and Equipment




24.

25.

26.

27.

28.

29.

pending for investigation
{Note-9)

Provision for unserviceable 4,121.53 - ' - 4,121.53
stores (Note-4)

Advance > Suppliers / Contractors has been shown net of Provision

for doubtful advances under Ci ital Work In Progress (Note-3).
Since the Company is principally engaged in the distribution business of
Electricity and there is no other reportable segment as per Ind AS 108,
hence the dis sure as per Ind AS 108 on segment reporting is not
required.
Due to heavy arried forward losses/depreciation and uncertalntles to
recover such losses/depreciation in near fulure, Lhe deferred Lax asscls
have not been recognized in accordance with Ind AS 12 issued by ICAIL
Consequent to 1e applicability of Ind AS the financial statements for the
year ended 2020-21 has een prepared as per Ind AS. Accordingly
previous year's figures have been regrouped/ restated wherever
necessary Lo con 'm Lo this year classificatlon.
The figures as shown in the Balance Sheet, Statement of Profit & Loss &
Notes shown in *( )" denotes negative figures.

1e Annual Ac unts of Financial Year 2018-19 are yet to be adopted in
Annual General Meeting as final comments of C&AG are awaited. AGM for
Financial Year. '18-19 is yet to be held.
Some balances appearing under the heads ‘Current Assets’, ‘Loans &
Advances’, ‘Current Liabilities’, Material in transit/under inspection/lying
with contractors are subject to confirmation/reconciliation and subsequent
adjustments, as may be required.

(Abha oL .m.don) (Ml ‘al) (S

Acting Company Secretary Dy. General Manager (I) Lirecter (Finance) Managing Director
MVVNL, Luc ow MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow
M.No.: F6733 DIN: 08766010 DIN: 07082538

)
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

BALANCE SHEET
As on 30th Septambaer 2021
{Rupees in Lakhs)

Figures for the
Figures for the Figures for the Corresponding

Current Quarter Preceeding Quarter of Pigures as at the end

Particulars h'lqo:e ended on 30th |Quar nded on| previous year of(;r;::::::}:r gggfd
" | September, 2021 | 30th June, 2021 ended on 30th (Unauditerll)
{Unaudited)} naudited) September, 2020
{Unaudited)
ASSETS
1i1) Non-Current assets
(2) Property,Ptant and Equipment 2 13,32,920.88 13,63,141.50 - 13,88,825.73
(by Capital work-in-progress 3 3,96,899.60 3.68,263.24 - 3,46955 06
(2) Currenl assels
(&) Inventaries 4 79,335.64 82,043,02 - 80,027 01
(b} Financial Assets
{i) Trade receivables 5 234291962 L2,331012.02 - 21,11,919.36
{i) Cash and oash equivalents G T8,234 .59 8542|.28 - Y/.,648,09
{iiy Bank Balance 7 4,600.84 10,623.19 0,868.71
{Other than ii above)
{ivl Other a 747186 EER L ERUL 3,42,606.81
{c) Uthar Currant Assets 9 1,52,042.15 1,48,755.47 - 1,47.533.47
. T e 43,94,435.89 dpapaoro| - 45027
EQUITY AND LIABILITIES
(1) EQUITY
(ay Equity Share Capital 10 18,29,563.55 18,29,563,55 - 17,44,046.21
{b) Other Equity 11 (9,94,925.42) (9,62,894.99) - (8,88,327.78)
(2) LIABILITIES
() Non-Current liabilities
{a} Financial Liabilities
(i) Borrowings 12 15,66,891.63 15,40,546.01 - 15,89,995.14
(i) Other financial liabilities 13 69,810.69 68,436.88 - B7,523.84
{1} Current liabilities
{a} Financial Liabilities
i) Trade payables 14 B,62,B67.26 8,76,356.04 - 10,03,664.27
{b) Other Minancisl Liabiities 13 10,80,22/.98 10,712,681.80 - 9.84,4/1.66
T "tal Equity and Liabllities _ 43,94 435.69 43,64,689 29 - 4= n2373.34
General MoMT.u.n. and igaificant Accounting Policies 1A
Nctes on Accounts 1B
Note 1A %o 25 form Integral Part of Financial Statement.
(J on) (M‘auuall wianuia Caif ar)
Acting Company Secretary Dy. General Manager (1) Director (Finance) Managing Director
MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow MVVNL, Lucknow

M.No.: F6733 DIN: 08766010 DIN: 07082538



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

STATEMENT OF PROFIT AND LOSS
For the Quarter Ended 30th September, 2021

(Rupeas in Lakhs)

Acting Company Secretary
MVVNL, Lucknow
M.No.: F6733

LY. SISl VIl iayge (1)

MVVNL, Lucknow

Director {Finance)
MVVNL, Lucknow
DIN: 08766010

Managing Director
MVWVNL, Lucknaw
DIN: 07082538

T
Figures for the
Figures for the Figures for the Corresponding Figures for the
Note Current Quarter Preceeding Quarter of Pravious year
Particulars No ended on 30th [Quarter ended on{ previous year ended on 31st
" | September, 2021 | 30th June, 2021 ended on 30th March, 2021
(Unaudited;} {Unaudited) September, 2020 (Unaudited)
{Unaudited)
REVENUE
| Revenue From Oparations 16 3,28,080.14 2,84 ,420.46 - 12,66.,684.78
] Qther income 17 86,403.76 84.470.02 - 3.16,703.94
m _Total Revenue {1 +11) o 41448390 —2:53.890.48 : 15,873,388 72
EXFENSESY
Cost of Power Purchased 18 3,51,040.15 3,35,200.10 - 13,62,129.44
Cmpleyees Benchila Expenses 19 16,106 B4 14,341,907 31.708.60
finanee (‘ost 0 48,14 10 94, fabbe | 44,604 8
Depreciation ond Amertizatian Lxponaoa bl 16,113,24 18,8047 1 - &1,636.21
Othor Exponses
Adminisiralive, General & Other Expenses 22 14,280.46 7.918.53 - 57,287.15
Repair & Maintenance 23 6,750.21 7.440.31% - 38,223 02
Bag Debls & Provisions 24 £775.899 6,382.02 10,011.41
W Total Frpenses 4,40 837, IR - 16,77,%60.23
¥ |Profit/ {Loss) before tax and exceptional items (111 - IV } {38,353.69) (52,136.08) - (94,571 51)
VI |Peofit / {Loss) freen Exceplionsl Rems - - - -
Vi [Profit/ {Loss) before tax [V + V1) {35,353.69) (52,136.08) - (94,571.51)
VIll | Tax Expenses;
{1) Cumrent tax B
{2) Deferred tax - - - -
X |Profit! {E oss) for the period from continuing oparations { VIl - VIl {35,353.69) {62,136.08) - (84,571.51)
X [Prott/ (Loss) from discontinued operations - - - -
X ]Tax Expenses cf discontinued operations - - - -
Xl |Profit/ /1 ~ss) from discontinued operations (afler tax) { X - XI) - - - -
ANl {Profit.  2ss) forthe perl “ X+ XI) {35,353.69) (52,136.08) - R T
xiv [Other Lomprehensive ... B - - B
Total Comprehensive Income for the pericd ( XIIl + XIV) Comprising
xv Profil / {Loss) and Nther Cor~-~hensive Income for the period {35,353.66) (62,136.08) ) (94,571.51)
X| {Eamings per e are {con.......1g operation) :-
{1y Basic {19.32) (20.88) - (54.23)
{2y Diluted {19.32) (29.88) - (54.23)
XVII |Eamings per equity share (Discontinuing Operation) :-
{1} Basic _
(2) Diluted - - -
XVill|Eamings pere  + share (Continuing and Discontinuing Operation) -
(1} bask (18.32) (29.88) - (54.23)
(2} Diluted {19.32) (29,88) - (54.23)
General Information and SiEﬁcam Accounting Pelicies 1A
Notes on Accounts 1B
Note 1A to 25 form Integral Part of Financig! St~tnmwans
(A on) (N N ———






MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOXHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

PROPERTY, PLANT AND EQUIPMENT

NOTE - 2

{Rupees in Lakhs)

Gross Block Depreciation Net Block
Particulars As at 30.06.2024 Additions A%‘;s:frtn'::;f Asat30.09.2021 | Asat30.062021 |  Additions A%‘;Ss‘fﬁ:;f Asz£30.09.2021 | As at30.00.2021 | As at30.06.2021
Land & Land Rights 106.81 7292 . 17873 4568 - - 45.68 134.05 6113
Buikdings 22,372.48 - . 22372.48 6.322.34 167,97 . ~.380,31 15,262.17 15,450.14
Other Givil Works 1,416.81 . . 1,416.81 786.88 10.51 . 797.39 619.42 520,03
Plant & Machinery 4,65,383.73 1,132.47 17,845.80 4,48,670.40 11,400.14 6,6%4.71 6141.89 1~ 872.96 4,36,797.44 4,53.983.59
Lines, Cable Network etc. 11,06,024,05 32,63 384.04 11,05,672.64 2,17,i64.66 12,8(9.33 295.55 223578.44 8,75,954.20 8,84,859.39
Vehicles 600.59 . . 600,59 597.06 0.57 . 597.63 2.96 353
Furniture & Fixtures 1.272,08 177 - 1.273.86 72220 ™2 - 72142 532.74 549 89
Office Equipments 12,615.64 12.68 . 12,628.32 9,011.74 868 . 2.970.42 3,567.90 3,603.80
Total 16,09,792.20 1,252.47 18,229.84 15,92,814.83 2,46,650.70 19,6%.69 £437.44 2,52,853,95 13,32,920.88 13,63,141.50
Previous Year 15.19,75&75 344.34 10,315.89 16,08.792.20 2,30,938_.[02 19,465.76 3754.08 2 4R,680,7¢ 12'_63,141.50 13,88,825.73
Cross Block Depreciation Net Block
Particulars As at 31.03.2021 Additions :;;::;:::si As at 30.06.2021 | As at 31.03.2021 Additions ::;:::::s’, As at30.05.2021 | Asat30.06.2021 | As at31.03.2021
Land & Land Rights 105.81 . . 106.81 4568 . . 45.68 61.13 61.13
Bulldings 22,372.48 - . 22,372.48 6,756.20 165.14 . 582234 15,450.14 15,616.28
Other Civil Works 1,416.81 . . 1,416.81 776.48 198 . 785.88 629.03 64033
Plant & Machinery 4,75,181.84 343.20 10,141.31 4,65,383.73 8,298.71 §,542.81 3,647.38 1:.200.14 4,53,083.59 4,66,683.13
Lines, Cable Network elc. 11,06,158.63 - 174.58 11,06,024.05 2.04,607.27 12,6709 112.70 2,17.764.66 8,88,859.39 9,01,591.36
Vehicles 600,59 . - 600.59 £96.49 s - 29706 3.53 4.10
Furnitlure & Fixlures 1,271.99 0.1¢ - 127209 703,43 18.71 - 122.20 549,89 568.50
Office Equipments 12,614.60 1.04 - 1261564 8,953.70 58.04 . 0 e11.74 2,603.90 3.660.80
Total 16,19,763.75 3ea34 10,315.89 16,09,792.20 2,30,536.02 18,466.75 375408 2AE 650,70 13,63,141.50 13,38,825.73
Previouﬂr 13,63,127.39 3,33,162.17 76,525,81 16,19,751.75 1,384,844 46 65,674.85 19.578.30 23C £38.02 13%5.73 11'78'232.‘.&.
{Rupees In Lakhs)
Gross Block Depreciatian Net Block
Particulars As at 31.03.2020 Additions :;ﬂ::;::::s", Asat31.032021 | As at 31.03.2020 Additions f’;‘l’::m'zifs’, As 231052021 | Asat31.03.2021 | Asat31.03.2020
t and & Land Rights 106.81 . . 10581 4568 . - 45.68 61.13 6113
Bulldings 20,560.52 1.812.22 0.26 22,372.48 6,153.72 61241 9.93 6.756.20 15,616.28 14,406.80
Other Givit Warks 141681 . . 1,416.81 73478 470 . 776.48 646.33 662.03
Plant & Machinery 3,98,168.04 1.52,374.96 75,361,16 4,75.181.84 5,085.62 21,982.86 18.866.77 1 £498.71 4,66,683.13 3,93,102.42
Lines, Cable Network etc. 9,30,927.18 1,76,449.12 1,177.67 $1,06,198.63 1,62,759.10 42,767.50 £29.33 2,02,837.27 9,01,591.36 7.68,158.08
Vehicles 800,63 . 0.04 600.59 594.22 7 . 596.49 410 6.41
Fumilure & Fixtures 1,200.94 71.06 - 1271.99 632.63 70.86 - 713.49 588,50 568.31
Offiee Equipments 10,146.46 2.454.82 (13.32) 12,614.60 8,648.71 187.26 82.27 E.953.70 3,660.90 1,207.75
Total 13,63,127.29 3,33,162.17 76,525.81 16,19,763.75 1,84,844.46 65,6796 19,578.30 2,30.938.02 13,88,825.73 11,78,282.93
Previous Year 10.35.629.21 3.74,294.36 63,940.08 13,45,983,49 1,54,793.82 47,765,894 22 598,92 1,84 844.46 11,78,282,93 Bm35.39




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

CAPITAL WORKS IN PROGRESS

NOTE -3

{Rupees in Lakhs)

Particulars As at 30.06.2021| Additions ;::ﬂ:f_ﬁg:t’s Czpitalised | As at 30.09.2021

{A) Capital Work in Progress * 1,86.630.64 30,301.08 (1,570.C2 1,252.47 2,13,709.24
1,86.630.64 30,301.09 {1,970.02) 1,252.47 2,13,709.24

{(B) Advance to Supplier/Contractor (Net of Provision) 1,81 632,60 12,563.17 (1-,005.41} - 1,83,190.36
1,81.632.60 12,563.17 {1~,005.41) - 1,83,190.36

Totai (A+B) 3,68,263.24 42,864.26 (12,£75.43) 1,252.47 3,96,899.60

Particulars As at 31.03.2021} Additions z;::x:tls Capitalised | As at 20.06.2021

{A) Capital Work in Progress * 1,65.935.86 | 3,66,995.95 (3,45,560.84) 344.33 1,86,630.64
Sub Total {A) 1,65.939.86 | 3,66,995.95 {3,4£,960.84) 344.33 1,86,630.64

E(B) Advance to Supplier/Cantractor {Net of Provision) 1,81.015.20 12,563.17 {11.945.77) - 1,81,632.60
Sub Total (B) 1,81.015.20 12,563.17 {11 94577} - 1,81,632.60

Total [A+B) 3,46.955.06 | 3,79,559.12 (3,57 906.51){ 344.33 3,68,263.24
[Rupaes in Lakhs)

Particulars As at 31.03.2020| Additions ;ﬁg::;::é Capitalisec | As at 31.03,2021

{A) Capital Work in Progress 2,59,514.57 | 2,81,232.48 (26.571.60)] 343,33559 1,65,939.86
Sub Total (A) 2,59.614.57 | 2,81,232.48 (26,571.60)] 3.43,335 5% 1,65,939.86

HB) Advance to Supplier/Contractor (Net of Provision) 2,60,456.74 12,199.02 (91,640.56) - 1,81,015.20
Sub Total (B) 2,60,456.74 12,199.02 (91,640.56) - 1,81,015.20

Total (A + B ) 5,20,971.31 | 2,93,431.50 {1,18.212.16}] 3,43,335.52 3,45,955.06

* It includes Establishmert Cost related to works.



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGC027459

NOTE -4
INVENTORIES
{Rupees in Lakhs)
Corresponding
Quarter ended . Quarter ended | Previous year ended
Particulars 30.09.2021 P;‘:fg:‘;‘;‘fﬁ;::ﬁ;;::fd of P.Y. 31.03.2021
{Unaudited) o 30.05.2020 {Unaudited)
{Unaudited}
Stores and Spares
Siock of Materials - Capital Works 17,371.85 19,133.00 - 15,155.50
Siock of Materials -0 & M 59,332.48 76,704.34 | 59,081.10 78,214.10 - _60,812.70  75,068.20
Others” 6,752.82 7,950.45 - 8,180.34
Sub Total 85,457.16 34,184.55 - 84,1448,
Less  Provision for Unscrviceuble Stores 4, (2852 4,121.53 - 4,121.53
Total 79,235.64 52,043.02 - 80,027.01

* (ither materials Include material issued to fabricators, cbheslata material, acrap transformer sent for repalr siive, excess/shorlage pending for invostigation

and material in transit.




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

FINANCIAL ASSETS - TRADE RECEIVABLES { CURRENT )

NOTE - 5

(Rupees in Lakhs)

Preceeding Quarter Corresponding
Particulars Quarter ended 30.09.2021 ended 30 %6 2024 Quarter ended of Previous year ended
(Unaudited) e P.Y. 30.09.2020 31.03.2021 (Unaudited)
{Unaudited) y
(Unaudited)
Trade receivables outstanding from
customers on account of Supply of Powar
For a period more than six months
Secured & Considered good G.Ba T2 2B,156 86 B4 368 3R
Unsecurad & Considered good 2,04,604.82 8,08,980.58 - 16,36,320.40
Considered Doubtul 16,289.01 2,27,177.35 6§8,72532  9,90,870.76 - 1,35,209.37 18,27,988.12
Trade secelvables sutstanding from
custorners on account of Supply of Fower
For a petlod less than slx months
Secured & Considered good 57,843.15 34,737.3% - 7.728.47
Uneecured £ Considerad good 18,83,433.62 11,06,288,00 - 2,41,500.01
Consitlered Doubtful 1,49,944 117  20,91,220 94 B2.39 63 1272444 88 - 19.92108 260147 66
Sub Total (A) 23,18,396.30 22,13,316.62 - E057,135.68
Trade regeivables outstanding from
cuslomers on account of Electriclty Duty
For a period more than six months
Secured & Considered good 44203 2,479.45 - 4,557.05
Unsecured & Considered good 14,392.94 78,899.22 - 1,37,220.93
Considered Doubtful 1,145,85 15,980.83 587572 87,254.39 - 11,340.54  1,53,218.52
Trade receivables outstanding from
customers on account of Electricity Duty
For a period less than six months
Secured & Considered good 524178 3,063.24 - 871.96
Unsecured & Considered good 1,70677.77 97, 476,45 - 27,254 .17
Considered Doubtful 13,668.02  1,89,507.56 7,25818  1,07,798.87 - 2,248.17 30,374.30
Sub Total (B) 2,05,488.39 1,95,063.26 - 1,83,592.82
TOTAL(A+B) 25,23,886.69 24,08,368.88 - 22,80,728.50
Lass - Provision for Bad & Doubtful Debts 1,80,967.06 1,76,1981.16 1,60,009,14
Total 23,42,919.63 22,33,177.72 - 21,11,919.36
NOTE -6
FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS { CURRENT }
{Rupees in Lakhs)
: Corresponding
Particulars Quarter ended 30.03.2021 P;:;z:‘g;%g:g;er Quarter ended of |  Previous year ended
(Unaudited) o P.Y. 30.058.2020 31.03.2021 (Unaudited)
{Unaudited) y
{Unaudited)
Cash in Hand
Cash in Hand { Including Stamps in hand ) 1,488.09 2,020.99 - 4,716,82
In Current & Other account 71,653.62 83,258,79 - 90,504.61
Cash at Rank ( Fixed Deposits Maturity .
three months or Less than thres monihs ) 8,088.348 106.07 - 241606
Cash Emprest with Staff 368.52 78,204.59 35.40 85,421.25 - 10.60 97,648.09
Total 78,234.59 B85,421.25 - 97,648.09
NOTE -7

FINANCIAL ASSETS - BANK BALANCES ( CURRENT ) {OTHER THAN NOTE 6 ABOVE)

(Rupges in Lakhs)

. Corresponding
Particulars Quarter ended 30.09.2021 P;:;:g?g%g;:;er Quarter ended of Previous year ended
(Unaudited) (Unauc':lite:d) P.Y. 30.09.2020 31.03.2021 (Unaudited)
{Unaudited)

Balances with Banks
In Fixed Deposit accounts { Maturity more
than three months byt less than twelve 4,609.54 10,523.19 6,858.71
months ) -

Total 4,609.54 10,523.19 - 6,958.71




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNCOW
CIN: U31200UP20035GC027459

NOTE -8
FINANCIAL ASSETS - OTHER { CURRENT )
{Rupeaes In Lakhs)
Corresponding
Particulars Quarter ended 30.09.2021] Preceeding Quarter ended | Quarter anded of P.Y. Previous year endad
{Unauditad) 30.06.2021 {Unauditod) 30.09.2020 31.03,2021 (Unauditod)
{Unaudited})
Recoivablas from -
GoUP 1,36,654.80 1,40,391.50 - 1,40,391.50
WHtrakhand PCL 141 1.4% - 141
UPJWVNL 1.53 1.53 - 1.53
UPPTCL 29,392.86 29,350.44 - 29,352.69
KESCO 477,08 423,62 - 42362
Dakshinanchat VVNL 984574 9,129.09 - 9,069.63
Paschimanchal VVNL 7.891.40 T. 743,84 - 7.741.84
Purvanchal VWNL 7.624.23  1,91,889.21 7.668.58 1,94,769.81 - 7,691.86 1,94,673.68
Hastivalds agsinst Loan (UPPGL)
Receivable 40,56,501.73 10,78,677.87 12.87.865 46
Less: Payable 12,7827316  {2,21,691.44)] 12,37,146.63 (1,58,268.76) - 11,96,818.02 91,037.44
Employces 11,126.99 10,707.07 - - 10,777.62
Qlhe:s 26,148.99 37,276.88 26,075.18 #6,862.06 2801717 36,704.70
Tatal 7,473.66 13,363.50 ) - 3,22 508,91
- NOTE -%
OTHER CURRENT ASSETS '
{Rupses in Laklis)
Corresponding .
Particulars Quarter ended 30.09.2021} Preceeding Quarter ended | Quarter ended of P.Y. Pravious year ended
{Unaudited) 30.06.2021 {Unaudited) 30.09.2020 31.03.2021 {Unaudited}
{Unaudited)
ADVANCES {UnsecyrediConsidersd Good)
Suppliers / Conplractors 235215 2,352.75 - 2,341,088
Less - Provision for Doubtiul Advances 34.20 2,318.55 34.20 2,318.55 - 34.20 2,307,638
Tex deducted at source 13.34 12.88 - 12.24
Inter Unit Transactions 1,49,5562.22 4,46,266.00 " 1.45,050.91
Theft of Fixed Assats Pending Investigation 522.50 522,50 - 52250
Less - Provision for Estimated Losses 522.50 - 522.50 - - 522.50 -
Income accrued but not due 158.04 158.04 - 162.64
Tolal 15404215 1,48,755.47 : 14753347




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

NOTE - 10
EQUITY SHARE CAPITAL
{Rupees In Lakhs)

Particulars As at 30.09.2021| As at 30.06.2021 | As at 31.03.2021
{A) AUTHORISED :
300000000 Equity share of par value of Rs,1000/- % (Previous year 300000000 Equity 30.00.000.00 30,00,000.00 30.00.000.00
share of par value Rs.1000/- each} — e ——
(B} ISSUCD, SUBSCRIBED AND FULLY PAID UP
182956355 Equity share of par value Rs.1000/- e: vious quarier 182956355
Equity share of par value Rs.1000/- each) fully pa 18.29,563.55 18.25,563.55 17.44.048.21

. Total _ ERT R 15 e.505.00 TAMER
&) During the quarer, the Company has neither issued nor bought back any shares.
L) The Catnpariy hes only one class of equily shares having a par value Rs 1000/ per share
) Daring Wie guearler ended 30Us Sepdernber, 202 dividend Tias Leen declarsd Ly board due o hesvy sssumufalsd [obsts.
d} Mald up Share Capital includes Equily Sharss shued lo UPPCL uid 500 Promotar's slates
Details of Shareholders holding more than 6% shares in the company :
Ag at 30,09.2021 As at 30.06.2021 As at 31.03.2021
Bharcholder's Name
No. of Shares “age holding No. of Shares %age holding MNo. of Shares “.age holding
UPPCL 18,29,55 B55 99.999/% 16,29,55,654 99.999/% 17,4404 121 99.9997%

Reconciliation of No. of Shares ;

No. of shares as at | Issued durlng |B  ack during | No. of shares aa
30.06.2021 the quarter » quarter at 30.09.2021

18,29,58,355 - - 18,29,56,355

No. of shares as at | Issued during |B  ack during | No. of shares as
31.03.2021 the quarter » quarter at 30.06.2021

17.44,04.621 85,5¢,734 18,20,66,36R

... _. _haresas al | lssued dusing | B  rack uring | No. of shares as
31.03.2020 the year whe year at 31.03.2021

17.44,04 621 - - 17,44,04,621




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGC027459

OTHER EQUITY

NOTE-11

{Rupees In Lakhs)

Corresponding
Particulars Quarter ended 30.09.2021 Preceeding Quarter ended | Quarter ended of | Previous year ended 31,03,2021
{Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 {Unaudited}
{Unaudited)
Share Application Money
- As per last Financial Slatement 1,57.615.42 1,79,384 05 - 85,517.25
Add: Received during the quarter 1,142.58 63,752.71 - 93,866.70
1,58,762.00 2,43,136.76 - 1,79,384.05
Loss: Sharas allotod during tho quarter - 1,508,7562.00 85,517.34 1,57,819.42 - - 1,79,384.05
Capital Reserve
{i} Consumer Contribution towards service line
wnd other charges
As per last Financiat Statement 2,356,800.53 2,36,019.44 - 2,27,767.99
Add: Received during the quarler 5,748.11 3,B96,55 - arid
42 648,64 2,190,915%99 - 1,48,045.80
Less, Franster lo Slalamonl of F&L Assounl 4, 1#5./6 2,39,42£.00 5, b 1546 2,30,600,54 - 1202618 2.36,018.44
{li} Subelidiee towards soet of napltal anacts
As per fast Financiat Statemant 32,779.16 33,217.63 - 5.61.296.38
Add: Received during the quarler - - - 5.26,407.26,
32,779.18 3,217,600 - L8B3,
Less' Iransfer to Stalemnent of P&L Account 43268 WAGAR | 43847 32,770.16 1671.50 95,217.00
{lil} APDRP Grant
As per last Financial $ietemant 681,68 680.80 - 72931
Add: Received during the quarler - - - -
6&168 G00.80 72021
Less' Transfer 1o Slalement of P&L Actount 889 672.69 .12 68168 - A1 680.00
Restructuring Reserve
As per last Financial Slatemant 0.00 0.00 - 0.00
Add: Addition during the quarler - - - -
0.00 0,00 - £.00
Less: Reduction during the year - 0.00 - 0.00 - - 0.00
Surplus In the Statement of P&L Account
As per last Financlal Statement {13,90,775.78) {13,38,839.70) - {15.,54,838.25)
Add: Subsidy under Atmanirbhar Scheme - - - 3,10,770.06
Add: Profit/ {Loss) during tho quarior (36.353.60)  (14,26,120.47)] (52,106.00) (15,90,775.79) - (84571.50)  (13,38.830.70)
Total (9.54.925.4_3] (9,62 894.99) - (8,89,327.78)




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A, GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

FINANCIAL LIABILITY - BORROWINGS { NON CURRENT }

Note - 12

{Rupees in Lakhs)

PARTICULARS

Quarter ended 30.08.2021

Preceedlng Quarter ended

Gorresponding
Quarter ended of

Previous year anded

{Unaudited) 30.06.2021 {Unaudited) P.Y. 30.09.2020 31.03,2021 (Unaudited)
{Unaudited}
- SECURED LOAN =
() Power Finance Carporation Lid. { R - APDRP) 1,07,328,56 1,08,580.16 - 1,09,831.75
{Secured agalnst hypelhecatian of New Crealed Assels)
(i} Rural Electdification Corparation Lid. (R-APDRP) 18,437,53 18,437,53 - 18,749.92
(Secured against hypelhecation of New Crealed Asse!s)
{ii} Rural Elgcirificalion Corporation Lid, (Saubhagya) 68,330.69 68,33089 - 88,330.69
{iv) Power Finance Corporation 14d. {Non-Saubhagya) 7,008,687 7.008.87 - 7.008.87
{v) Rural Eleckificalivn Corpwtation Lid. (DDUGJY) 34.083.47 34 083 47 - 34,083 47
{vi} Power Financa Corporation Lid, {IPDS) 20,210.93 18,774.43 - 18,774.43
iy [
ﬁ‘ﬁz kated bunds 1.0z 8/ b2,219.29 58,850.56 - 9142543
B.45% Mated bonds 27.U5, 1/ 45,502 86 LA ERT - S0814.2u
9.75% Rated Dends 05.12,47 30,000.18 02,820.47 - 05,700,706
10.15% Rated Bonds 27.03.18 4591000 2,75,808.32 89,815.00 2,87,675.40 B §3,720.00 3,01,542,48
Tolal 9,19,308.37 5,47 890,55 - 5,08,33L.61
, UNAEGLIAED LOAN -
(i) REC Transitional 4,05,879.26 38231572 - 4,00,566.74
{Guaranteed by Govt. of UF)
{i) Pro Transilional 4,40,909,00 4,27,493,80 - 4,50,071.20
{Guaranteed by Govl. of UP}
{ili) Ur covernmont
Ollier 8,841,558 8,043,656 043313
{iv) Bonds
9.70 % Rated Bonds 04.07,16 87,798.59 92876.28 - - 92,678.30
§.70 % Rated Bonds 28.09.16 77,200.65 §1,703.00 - - 81,703.00
9.70 % Rated Bands 30.03.17 8,862.20 1,73,861.45 8623.10 1,83,002.39 - 8.623.10 1,83,002.40
Total 10,37,583.26 $,97.655.46 . 10,31,673.53
Grand Totat 15,66,891.63 15,40,546.01 - 15,89,995.14




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP2003SGC027459

NOTE- 13
OTHER FINANCIAL LIABILITIES { NON CURRENT }

{Rupees in Lakhs)

Corresponding .
Particulars Quarter anded Preceeding Quarter ended | Quarter ended of Prev;;u:;r;g: nded
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 -
. (Unaudited)
{Unaudited)
Security Deposits from Consumers 69,810,689 68,436.88 - 67,523.84
Total 69,810.69 68,436.88 - 67,523.84
7
v



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHLE MARG LUCKNOW
CIN: U31200UP 20035 GCO27459

FINANCIAL LIABILITY - TRADE PAYABLE { GURRENT}

NOTE- 14

{Rupees in Lakhs)

Corresponding

Particulars Quarter ended 30.09.2021 Preceeding Quarter ended 30.06.2021 | Quarter ended of Previous year ended
{Unaudited} {Unaudited) P.Y. 30,09.2020 31.03.2021 {Unaudited)
{Unaudited)
Liabifitiy for Purchase of Power - UPPCL 7,39,862.89 7,52,712.23 - B8,82,589.58
Liabititiy for Transmission Charges - UPPTCL 1,23,004.37 8,62,867.26 1,23,643.81 8,76,356.04 - 1.20.774.69  10,03,664.27
Total 8.62,867.26 8,76,356.04 - 10,03,664.27
HNOTE- 1§
OTHER FINANCIAL LIABILITY { CURRENT }
{Rupegs in Lakhs}
Comresponding
Particulars Quarter ended 30.0%.2021 Praceading Quarter endad 30,06.2021 | Quarter ended of Previous year ended
{Unauditad) {Unaudited) P.Y. 30.06.2020 31.03,2021 (Unaudited)
{Unaudited)
Currant Maturity of Long [erm lomowings * 708 14188 1864144 160202 T1
Interaal on Securily Deposits fom Consuiners B8,842.31 6,942.21 - 6942 3
Liability for Capital Supplies! Works 1,55,624.20 1,58,821.48 - 1,88,121.20
Lizbility for O & M Supplies / Works 32,390.38 32,415.68 - 32,241.08
Stafl Related Liabilities §h 136,03 6R,TAG TR 48,843, 10
Daposits & Relentions from Suppliers & Olhers 1,31,218.77 1,34,767.33 - 1,37,400.52
Blectiicity Daly & Other L evies payable to Govt 264,310.52 £.44,160.87 - 2,31,896.60
Daposit for Elecirification works 29,705.33 28,524 57 - 29,411.24
Sundry Liabllilies 8%,127.23 T72,754.15 - 71384 4
Fayable to UMRIVUNL 473 4.7 - 473
Payable to UPPCL { Corporale )
Payatla LT0,414.18 1,69, /04 40 - 1,69,023.62
Lets Recosivakla 1,49,778.95 20,035,23 1,48,T78.60 19,926,50 - 1,49,763.56 14,258.67
Liatilities for Expenses $,103.53 1,1068.07 - 2,800.43
Liabllitles towards Powar Sector Employees Trust
Contabulory Provident Fund Liabilily 1,615.04 2,029.25 - - 2,406.47
General Provident Fund Liability 35,233,92 34,759,110 - - 34,285,76
GPF Pension and Graluity Liability 11.646.63 4B,495.59 11.849.73 48,638.08 - 12,108.08 48,801.32
Interest Accrued but not Due on Berrawings 15,302,29 15,302.39 - 15,302 39
Total 16,60,227.38 10,12 681,80 - 8,86,471,66

—

“DBlete:- Dataifs of Current Maturity of Leng Term Domowings is annexed wilh [hils Nole. (Refer Annexurs 1o Note - 15)



MADHYANCHAL VIDYUT VITRAN NIGAM  IITED
4-A , GOKHLE MARG LUCKNOW
GCIN: U31200UP20038GC027459

Annexure to Notg-15

CURRENT MATURITY OF LONG TERM BORROWINGS

{Rupees in Lakhs}

Corresponding
Particuiars Quarter ended Preceeding Quarter endad | Quarter ended of | Previous year ended
30.09.2021 {(Unaudited} 30.06.2021 {Unaudited) P.Y. 30.09.2020 | 31.03.2021 {Unaudited}
[Unaudited)
SECURED LOANS l
(i} Power Finance Corporation Ltd. { R - APDRP) 5,006.39 5,006.3 - 5,006.38
{Securad against hypothecation of New Created Assets)
(i} Rural Eiectrification Corporation Lid. (R-APDRP) 297271 297271 - 297271
(3ecured againsl hypothecation of New Created Assets) l
{iii) Power Finance Corpcration Lid. {(IPDS) 1,320.73 1,320.73 - 1,320.73
(Secured against hypothecation of New Created Assets)
(iv} Bonds
4./5% Rated Honds 05.12.17 11,441.18 14,441.10 - - 11,441.18
10.15% Rated Bonds 27.03.18 15,620.00 15,620.04 - - 15,620.00
8.07% Natad Donds 17.02.17 10204 28 185, a4 ¢t 10,204.20
& 4R%{ Mated Dends 27 0.1/ 10,122 a8 BE AGH 4% 14, 122,60 bb, dab 54 10, f22.80 | b5 40002
Tota[ 64,746,184 6476816 - 84, 768.14
UNSECURED LOANS
Loan by UPPCL on behaif of MYVVNL
{i) RCC Transitional 82,434,749 51,559.86 - 40,900 18
{Guaranieed by Govt of LIP}
(1} PEC Transitionat 61,200.64 56,355.20 - 50,756.15
{Guarantead by Govt of LiP)
{iit) Bonds
970 % Rated Bonds A0 0317 10,238.20 9,058.24 - 9. 468,24
Totat 1,438,373,/ 4 1,17,Y73.30 - 141,514,857
Grand Total 2,08,141.88 1,82,541.46 - 1,66,262.71




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

NOTE - 16
REVENUE FRCM OPERATIONS
(Rupaes In Lakhs)
Corresponding
Particulars Quarter ended Preceeding Quarter ended |Quarter ended of] Previous year ended
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 | 31.03.2021 {Unaudited)
{Unaudited)
Sale of Powar
Exira State Consumers 281.18 208.16 - 761.54
Large Supply Consumers
Industriat E5,737.92 61,470.27 - - 2,30,225,83
Traction 94,34 194.77 - - 413.51
Irrigation 1,404,686 1,121.88 - - 9,187.54
Public Water Werly __ BAOIE34 64,148.26 30731 70,164 20 3368094 21841782
Srnall & Glher Consumers
Domestic 1,78,673.76 141,124,327 - - 5,92,144.19
Commercial 47.,781.27 38,446,006 - - 1,73,147.12
Inclusirial Low & Madiwin Yollage 7.632 40 85002 - X ARATO
Publle Lighting 4,635.63 423574 - - 21,955.09
STW & Pump Canal 12,602,688 11,799.89 - - 1,03,000.92
PTW & FBewaga Pumping 9,737.91 0,067.37 - n 14,427.09
Miscelffaneous Charges from Consumers 2,382.43 592.27 - “ 16,763.55
Energy intemally consurned 213.33  2,63,649./0 216.99 2,14,048,01 - | 1732027 99244542
Sub Total 3,28,080.14 2,84,420,46 - 12,66,684.78
Add: Electricity Duty 73.323.18 73,323.18 - 73,323.18
Gross Sale of Power 4,01,403.32 3,67,743.64 - 13,40,007.98
Less: Electrcity Duty 73,323.18 73,323.18 - 73,323.18
Net Sale of Power 3,28,080.14 2,84,420.46 - 12,56,68&
NOTE-17
OTHER INCOME
(Rupees in Lakhs)
Corresponding
Particulars Quarter ended Preceeding Quarter ended |Quarter ended of] Previous year ended
30.08.2021 {Unaudited) 30.06.2021 ({Unaudited) P.Y. 30.09.2020 | 31.03.2021 (Unaudited)
{Unaudited)
(A) Revenue Subsidies & Grants
Revenue Subsidy 31,341.45 27 654.22 - 1,12,260.82
RE Subsidy 4,609.04 4,609.04 - 22,239.58
Subsidy for Repayment of Interest on Loan 385,68 74.17 - 2,366,59
Subsidy for Operational Losses 38,682.26 75,018.43 35,706.70 68,044.13 - 1,38,580.56 27544755
(B) Interest from : i
Loans to Staff 0.01 - 0.08
Fixed Deposils 43.14 197.97 - 661.78
Others 148,25 192.39 95.83 293.81 - 1,533,57 2,195.43
(C) Delayed Payment Charges from Consumers 10,610.64 15,824.69 - 37,451.75
(D) Other Nen-Operating lncome
Income from Contractars/Suppliers 360.40 24B.17 - 1,399.01
Rental from Slalf 0.53 0.40 - 9.10
Miscellaneous Receipts 191.07 582.30 58,82 307.39 - 202,02 1,609 13
(E) Excess found in Physical Verification of Stock - - B 0.08
Total 86,403.76 B84,470.02 - 3,16,703.04




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20038GC027459

NOTE - 18
COST OF POWER PURCHASE
{Rupees in Lakhs)
Corresponding
Particulars Quarter ended Preceeding Quarter ended Quarter ended of | Previous year ended
30.09.2021 {Unaudited} 30.08.2021 {Unaudited) P.Y. 30.09.202¢ | 31.03.2021 (Unaudited)
{Unaudited)
Power Purchaser  »m UPPCL 3,32,317417 3,20,338.77 - 12,87,817.97
Transmission Charges to UPPTCL 18,722.98 14,961.3: - 64,311.47
Total 3,61,040.15 3,35,300.1L , - 13,52,129.44
NOTE, 18
EMPLOYEES BENEFIT EXPENSES
{Rupces In Lakhs)
| Cotresponding
Particulars Quartler ended Preceeding Quarler snded {uarter ended of | Previous year ended
30.09.2021 {Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 | 31.03.2021 (Unaudited)
{Unaudited)

Sataries & Alow=rrag 11,464.81 9870 48 - 471,669 1N
Dearness Aflow:  : 2,262.02 1,644.29 - 7,194.80
Othes Alliwaices B1h /8 547 69 - 28R &7
Bonus/ Ex-gratia 10.10 76.44 - 122.71
Medical Expenses ( Re-imbursement ) 39.57 91.09 - 642 49
Earnied Leave Encaahine 102,59 249,44 - 2467 80
Compensaticn - 7.15 - 36.35
Stafl Welfare Expenses 0.58 1.20 - 43,02
Pensicn & Gratuity 723.45 650.00 - §,901.02
Interest on General Provident Fund 604,83 606.95 - 2,439.31
Interest on Contributory Provident Fund 30.44 37.59 - 172.64
Cther Terminal Benefits 628.89 5 3 - 3,164.15
Sub Total 16,483.26 14,3L_..3 - 68,936.31

|Less - Expenses Capitalised 376.62 44.76 - 37,227.68
Total 16,106.64 14,341.87 - 31,708.63




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

NOTE - 20
FINANCE COST

{Rupees in Lakhs)

Corresponding
Particulars Quarter ended Preceeding Quarter ende Qua:fe; eYnded Previous vear ended
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) - 31.03.2021 (Unaudited)
30.09.2020
{Unaudited)
Interest on Loans
PFC 12,692.21 12,744.88 - 42,918.94
REC 10,749.44 10,569.97 - 37,585.80
GOUP 167 92 328 06 - 1,1087.94
NOIDA 1,151.81 {1,151.81} - 2,219.29 \
Working Capital 8.19  24,769.57 2.46 22,493.56 - 521.31  84,443.3¢
Interest to Gonsumers - - 3,131.9¢
Interest on Bonds 14,389.12 11,013 87 - 54,851.23
Uther borrowing costs
F ce Charges - 0.02 - 41.29
Guarantee Charges 0.02 - B 0.05
Bank Charges 912.29 512.51 232.47 23249 - 4701510 4,/42.6%
Bub Tofal i 39,771.00 33,739.92 - ' 1,47,169.24
Leas - Interest Capilalised - - - 13,604.37
Total ] _ 971100 33,739.92 - 1,33,664,87

NOTE - 21
DEPRECIATION AND AMORTIZATION EXPENSES

{Rupees in Lakhs)

Corresponding
Particulars Quarter ended Preceeding Quarter ended QuartfeFr; c;nded Previous year ended
30.09.2021 {Unaudited}) 30.06.2021 (Unaudited) orF. Y. 31.03.2021 {Unaudited
30.09.2020
{Unaudited)
Depreciation
Buildings 167.97 166,14 - 6§12.40
Other Civil Works 10.51 10 40 - 4170
Plant & Machinery 6,614.71 6,542.81 - 22,194.64
Lines, Cable Network etc. 12,809.33 12,670.09 - 42,543.19
Vehicles 0.57 0.57 - 18.94
Furniture & Fixiures 18,92 18.71 - 73.56
Cffice Equipments EB.68 19,680.69 58.04 19,466.76 - 187.44 65,671.87
Less - Equivatant amount of Dep. on Assets
acquired against Consumers' Contributions . 3,567.45 3,563.05 - 13,736.16
towards Service Line and other charges
Total 16,113.24 15,903.74 - 51,935.71




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A , GOKHLE MARG LUCKNOW
CiIN: U31200UP20035GC027453

NOTE - 22
ADMINISTRATIVE, GENERAL & OTHER EXPENSES
{Rupees in Lakhs)
Preceeding Corresponding
d .
Particulars Q;gr;c;r;:;;(‘i‘e Quarter ended { Quarter ended of | Previous year ended
(Un-au;iited) 30.06.2021 P.Y. 30.09.2020 | 31.03.2021 {Unaudited)
(Unaudited) (Unaudited)
Rent 67.56 7.76 - 3M.57
Insurance 12.75 6.60 - 75.77
Communication Charges 188.50 98,72 - 833.680
Legal Charges 3b3.b4 32,26 - 834./9
Audit Fee - - - 70.29
Consullancy Charges 200.24 (NN 1,282,098
Travglling and Conveyance 1028t 1320 36 1218 42
Printing and Etatienery 32.42 90.85 - 492.07
Advertisemert Expenses 170.79 00.16 - 42317
Eloctricity Chargos 213.33 216.00 17,320.27
Water Charges oot 116 £60.05
Payment to contractual personnet 1,197.02 1,099.11 - 4,299.08
Expenses on Spot Billing Centre 7,894.53 3,029.23 - 21,895 32
Vehicles Expenses 1,892.51 2,011.96 - 4,375.04
Mieosllaneous Expansaa 1,461.78 94.03 - 2,547.84
Cumpensalion (Other han slaffy 272.10 3080.70 - 1,457.09
Total 14,280.46 7,918.53 - 57,287.15
NOTE - 23
REPAIRS AND MAINTENANCE
_ _ {Rupees in Lakhs)
Preceeding Corresponding
rter en )
Particulars Qgg 09 zozt:ed Quarter ended | Quarter ended of} Previous year ended
(Un.au.dited) 30.06.2021 P.Y. 30.09.2020 } 31.03.2021 (Unaudited)
{Unaudited) (Unaudited)
Plant & Machinery 709.68 1.080.30 - 6,984.07
Buildings 6.99 9.84 - 230 47
Other Civil Works 3a7.74 84.02 - 412.25
Lines, Cables Networks, etc. 5,984.81 6,261.20 - 30,530.60
Furniture & Fixtures 5.27 - - 3.42
Office Equipments 572 4.95 - 62.21
Total $,750.21 7,440.31 - 38,223.02
NOTE - 24
BAD DEBTS & PROVISIONS
{Rupees in Lakhs)
Preceeding Corresponding
a .
Particulars ngrggrzzr;l‘ed Quarter ended {Quarter ended of| Previous year ended
(Ur;au'dite d) 30.06.2021 P.Y. 30.09.2020 | 31.03.2021 (Unaudited)
(Unaydited} {Unaudited)
Provisions
Doubtful Debts (Sale of Power) 5,775.89 6,382.02 - 13,011.41
Total 5,775.89 6,382.02 - 13,014.41




MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A , GOKHLE MARG LUCKNOW
CIN: U31200UP20035GC027459

STATEMENT OF CASH FLOW

(Rupees In Lakhs)

Particulars

Flgures for the Current
Quarter ended on 30th
September, 2021

Figures for the
Preceeding Quarter
anded on 30th June,

Figures for the
Corresponding
Quarter of previous
year ended on 30th

Figures for the
Pravious year ended on
3st March, 2021

{UnaudIted) 2021 {Unaudited) September, 2020 {Unaudlted)
{Unaudited)
A CASH FLOW FROM QPERATING ACTIVITIES
Net Loss Refore Taxation & Extraordinary Hems {35,353.69) {52,136.08) - {94,571.561)
Adiustment For.
a Depreciation 18,113.24 15 90071 - 81,0087
b Interest & Financial Charges 39,771.00 35,739.02 - 1,33,654.97
¢ Bad Debis & Other Provision 5,775.89 6,382.02 - 13,011.41
d  Inlerasl ncume {192 4¥) {3u3.81) (2,196 40}
ot Pecad Adi gt {het} -
_ Sub Total B1,467.74 E5 73184 - 1,98,416.55
Operating Profil Before Working Capltal Changos 2€,114.08 5,505.70 B 1,01,845.03
Adiustment For;
a Stores & Spares 2,707.38 {2,016.01) - {13,605.97)
b Trade Recaivable {1,13,512.81) {1,27,640.38) - (2,60,228.28)
¢ {fthar Cument Assets BAAIT 7.44,366.53 {03,505.80)
d  Other Lurrant Liab. 47,846.18 26,210.14 - 40,6847.56
¢ Shol-Tern Borrowings (3,202.75)
{_ lrads I’ayabla . (1340078} {1L.87.2002h - 04,888 20
Sub Totaj (10,235.82) 13,601.08 - (2,35,026.76)
NE | GASH FROM OPERATING ACTIVITIES [A) —_ 1687823 17,108 84 (1,21,191.76)
B GCA: FROM INVEST| CTIVITIE:
a Decrease/ {Increase) in Fixed Assels 10,538.97 8217 47 - (2.76,214.67)
b Decrease / (Increase) in Work in Progress (28,836.36) (21.308.18) - 1.73,116.25
¢ {Increase) / Decrease in Investments B - - -
¢ Decrease / {Increase) in Other Non Current Assets B - - -
@ Oecrease / {Increase) in Restructuring Ade - - - -
f  Decrease /{Increase) in Leng Term Loans & Advances - - “ -
g InterestInceme 192.39 203.81 - 2,195.43
NET CASH GENE™ "™ D FROM INVESTING ACTIVITIES (B) {17,904.00) {14,796,90) - {1,00,902.99)
C CASH FLOW FROM FINANCING ACITIVITIES
a Procgeds from Borrowings 26,345.62 (49,449.13) - 455,213.81
b Proceeds from Share Capital - 85,617.34 - -
¢ Proceeds from Share Application Money 1143 51 {21,764 63) 93,000.70
d Proceeds fram GolUP Subsidy and Consumer Caontribution 5748.11 3,896.55 - (5,06,129.66}
8 Proceed from Subsidy under Atmanirbhar Scheme - - - 3,10,770.06
f  Other long term liabilites 1,372.81 9713.04 - $1922.08
g Interest & Financial Cherges {38,771.00) {33,739.92) - (1,33,664.87)
h Accumufated losses as per transfer Scheme - - - -
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) {5,160.88) {14,826.75) - 2,21,978.10
NET INCREASE / {DECREASE) IN CASH & BANK BALANCE (A+B+C) {7,1B6.86} {12,226.84) - (2,106.59)
CASH & BANK BALANCE AT THE BEGINNING OF THE YEAR 85,421.25 97 648.09 - 99,754.68
CASH & BANK BALANCE A™ ™ "~ END OF THE YEAR 78,234.58 85,421.25 - 97,648.09

Motes to the Statement of Cash Flow

(%) This Statement has been prepared under ingirecl method as prescribed by (nd AS 7.
(i) Cash and cash equivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks.
(i) The figures in this statement have been rounded off to the rupees in lakhs up to two decimals.
(iv) Pravious year figures have been regrouped and restated wherever cancinerad neressan:

{i
Ach
VIV VINL, LUGRIIUW

M.No.: F6733

"MVVNL, Lucknow

{Ma

Liicuin [OTE TV
MVWNL, Lucknow
DiIN; 08766010

(¢
managing Lirector
MVWVNL, Lucknow
DIN: 07082538




{a)

(b}

{c)
{d)

{e)

(f)

(g}

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED
4-A, GOKHALE MARG, LUCKNOW
CIN ~ U31200UP20035GC027459

NOTE No.1A
GENERAL INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

REPORTING ENTITY

The Company is a wholly owned subsidiary of U. P. Power Corporation Limited, Lucknow (A state govt.
Company) domiciled in India and is engaged in the distribution of electricity in its specified area.

Tha Company wds incorporatad under the Companies Act, 1956 on 01-05-2003 and comimenced the
business operation of w.e.f. 12-08-2003 in terms of Government of Uttar Pradesh Notification No.
2740/P-1/2003-24-14P/2003 dated 12-08-2003. Iha addraess of the Company’s ragistared offica is 4 A,
Gokhle Marg, Lucknow, Uttar Pradesh — 226001,

GENERAL/BASIS OF PREPARATION

The financlal statements are prepared In accordance with the applicable provisions of the Companies
Act, 2013. However where lhere is a deviation from the provisions of the Companies Act, 2013 in
preparation of these accounts, the corresponding provisions of Electricity (Supply) Annual Accounts
Rules 1985 have been adopled.

The accounts are prepared under historical cost convention, on accrual basis, uniess stated otherwise in
pursuance of Ind AS, and on accounting assumption of going concern.

Insurance and Other Claims, Refund of Custom Duty, Interest on income Tax & Trade Tax and Interest
on loans to staff are accounted for on receipt basis after the recovery of principal in full.

Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise, and
comply with the Indian Accounting Standards {Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act, 2013 (to the extent
notified and applicable}, applicable provisions of the companies Act, 1956, and the provisions of the
Electricity Act, 2003 Lo the exlenl applicable.

These financial statements were authorized by Board of Directors on 25.11.2021.

Functional and presentation currency

The financial statements are prepared in Indian Rupee which is the Company’s functional currency. All
financial information presented in Indian rupees has been rounded to the nearest rupees in lakhs{up to
two decimals), except as stated otherwise.

Use of estimates and management judgments

The preparation of financial statements require management to make judgements, estimates and
assumptions that may impact the application of accounting policies and the reported value of assets,
liabilities, income, expenses and related disclosures concerning the items involved as well as contingent
Assets and Liabilities at the balance date. The estimates and management’s judgements are based on
previous experience and other factor considered reasonable and prudent in the circumstances. Actual results
may differ for this estimate.

Estimates and underlying assumptions are reviewed as on angalng basls. Revisions to accounting
estimates are recognised in the period in which the estimate are reviewed and if any future periods
affected.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification.

An asset is current when it is:
* Expected to be realized or intended to sold or consumed in normal operating cycle;
+ Held primarily for the purpose of trading;
« Expected to be realized within twelve manths after the reporting period; or



(a)
(b}
(c)

(d)
(e)

(f)

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
the last twelve months after the reporting period.
All other assets are classified as non-current.
A liability is current when:
* Itis expected to be settled in normal operating cycle;
* Itis held primarily for the purpose of trading:
*+ Itis due to be settled within twelve months after the reporting period; or
* There is no unconditional right to defer settlement of the liability for at least twelve months
after the reporting period.
All other liabilities are classified as non-current,

SIGNIFICANT ACCOUNTING POLICIES

PROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment are shown at historical cost less accumulated depreciation.

All cost relating to the acquisition and installation of Property, Plant and Equiprment till the date of
comnmlssloning are capltallzed.,

Consumer Contribution, Grants and Subsidies received towards cost of capital assets are treated initially
as capital reserve and subsequently amortized in the proportion in which depreciation on related asset
is charged.

In the case of commissioned assets, where final settlement of hills with the contractor is vet to be
affected, capitalization is done, subject to necessary adjustment in the year of final settlement.

Due to multiplicity of functional units as well as multiplicity of functions at particular unit,Employees
cost to capital works are capitalized @ 15% on depusit works, 13.50% on distribution works and @ 9.5%
on other works on the amount of total expenditure.

Borrowing cost during construction stage of capital assets are capitalized as per provisions of Ind AS-23.

CAPITAL WORK-IN-PROGRESS

Praperty, Plant and Equipment, those are not yet ready for their intended use are carried at cost under
Capital Work-In-Progress, comprising direct costs, related incidental expenses and attributable interest.
The value of construction stores is charged to capital work-in-progress as and when the material is
issued. The material at the year-end lying at the work site is treated as part of capital work-in-progress,

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the intangible assets are
carried at cost less accumulated amortization/accumulated impairment iosses. The amortization has
been charged over its useful life in accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from
its use.

DEPRECIATION

In terms of Part-B of Schedule-ll of the companies Act, 2013, the company has followed depreciation
rate/useful life using the straight line method and residual value of Property, Plant and Equipment as
notified by the UPERC Tariff Regulations.

Depreciation on addition to/deduction from Property, Plant and Equipment during the year is charged
on Pro-rata basis.

STORES & SPARES

Stores and spares are valued at cost.

As per practice consistently following by the Company, Scrap is accounted for as and when sold.

Any shortage /excess of material found during the year end are shown as “material short/excess
pending investigation” till the finalization of investigation.









MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED

4-A GOKHLEY MARG LUCKNOW
CIN-U31200UP20035GC027459

NOTE No.1B

Notes on_Accounts annexed to and forming part of Balance Sheet as at
30t September 2021and Statement of Profit & Loss for the quarter ended
on that date.

1. the Company was incorporated under the Companies Acl 1956 on
01.05.2003, and commenced the business operation w.e.f. 12.8.2003 in
terms of Government of U.P. Notification No. 2740/P-1/2003~24-14P/2003
dated 12.8.2003.

2. The Company is a wholly owned subsidiary of U.P. Power Corporation
Limited, Lucknow (a State Government Company) and is engaged in the
business of distribution of electricity in its specified arca.

3. Financial Risk Management

The company’s principal financial liabilities comprise loans and
borrowings, trade payables and other payables. The main purpose of
these financial liabilities is to finance the Company’s operations. The
Company’s principal financial assets include borrowings/advances, trade &
other receivables and cash that are derived directly from its operations.

The group is exposed to the following risks from its use of financial
instruments:

(a) Credit Risk: Credit risk is the risk of financial loss to the Company if a
customer or counter party to a financial instrument fails to meet its
contractual obligation resulting in a financial loss to the Company.
Credit risk arises principally from cash & cash equivalents and deposits
with banks and financial institutions. In order to manage the risk,
company accepts only high rated banks/FIs.

(b) Market Risk: Market risk is the risk that changes in market prices,
such as foreign exchange rates and interest rates will affect the
Company’s income/loss. The objective of market risk management is
Lo manage and contiol maikel 1isk exposute wilhin acceplable
parameters, while optimizing the return. [he Company has no material
foreign currency transaction hence there is no Market Risk w.r.t
foreign currency translation.

(c) Liquidity Risk: Liquidity risk is the risk that the Company will
encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or other financial
assets. The Company’s approach to managing liquidity is to ensure, as
far as possible, that it will always have sufficient liquidity to meet its
liabilities when due, under both normal and stressed condition, without
incurring unacceptable losses or risking damage to the company’s



reputation. The Company manages
adeguate FI/Bank facilities and
continuously monitoring,

forecasting the actual

liquidity risk by maintaining
reserve borrowing facilities by
cash flows and

matching the maturity profile of financial assets and liabilities.

(d)

Regulatory Risk: The Company’s substantial operations are subjects

to regulatory interventions, introductions of new laws and regulations
including changes in competitive framework. The rapidly changing
regulatory landscape poses a risk to the Company.

Regulatlons are framed by State Regulatory Commisslon as regard
to Standard of Performance for utilities, Terms & Conditions for

delermination

of Larlff,

obligalion of Renewable Fnergy purchase,

grant of open Access, Deviation Settlement Mechanism, Power Markat
Regulations etc. Moreover, the State/Central Government are notifying

various guidelines

and policy for growth of the sector.

These

Policies/Regulations are modified from time to time based on need and

development

in the sector.

Hence the policy/regulation

is not

restricted only to compliance but also has implications for operational
performance of utilities, return of Equity, Revenue, competitiveness,
and scope of supply.

To protect the interest of utilities, State Utilities are actively
participating while framing of Regulations. ARR is regularly filed to
UPERC considering the effect of change, increase/decrease, of power
purchase cost and other expenses in deciding the Tariff of Sales of to
ultimate consumers.

(e)

Interest Rate Risk: The Company is exposed to interest rate risk

arising from borrowing with floating rates because the cash flows
associated with floating rate borrowings will fluctuate with changes in

interest rates.

The company manages the interest rate risks by

entering into different kind of loan arrangements with varied terms
(e.g. Rate of interest, tenure, etc.)

At the reporting date the interest rate profile of the Companys
interest-bearing financial instruments are as under:

{Amount in Lakhs)

Particulars

30.09.2021

30.06.2021

{Quarterly)

(Quarterly)

30.09.2020
(Quarterly)

31.03.2021
{Yearly)

Financial Assels

Fixed Interest Rate Instruments-
Deposits with Bank

9,665.90

10,629.26

9,374.77

Total

9,665.90

10,629.26

9,374.77

Financial Liabilities

Fixed Interest Rate
Instruments- Financial
Instrument Loans

17,75,033.50

17,18,311.95

17,56,277.84

Variable Interest Rate
Instruments- Cash Credit from
Banks

0.00

0.00

0.00

Total

17,75,033.50

17,18,311.95

17,56,277.84




Fair value sensitivity analysis for fixed-rate instruments
The company’s fixed rate instruments are carried at amortized cost.
They are therefore not subject to interest rate risk, since neither the
carrying amount nor the future cash flows will fluctuate because of a
change in market interest rates.
Capital Management: The Company’s objective when managing capital
Is Lo safeguatd Ils abllily Lo conlinue as a yoing concetn, so Lhal IL can
continue to provide returns for shareholders and benefits for other
stakeholders and maintain an appropriata capital structura of dabt and
equity.

The Company is wholly owned by Lhe Ullar Pradesh Power
Corporation Limited and the decision to transferring the share application
money for Issulng Lhe shares Is lay solely with Uttar Pradesh Power
Cotporalon Limlled. The Company acls on Lhe Insttucllon and orders of
the Uttar Pradesh Power Corporation Limited to comply with the statutory
requirements.

The debt portion of capital structure is funded by the various banks,
FIs and other institutions as per requirement of the company.

The Equity includes 500 Equity Shares of Rs. 1000 each allotted to the
subscribers of the Memorandum of Association and shown separately in
Balance Sheet.

The Board of Directors of Madhyanchal Vidyut Vitran Nigam Limited has
escrowed all the Revenue Receipt Accounts in favor of U.P. Power
Corporation Limited, Lucknow. The Parent Company has been further
authorized to escrow those revenue accounts for raising or borrowing the
funds for & on behalf of Madhyanchal Vidyut Vitran Nigam Limited for all
necessary present and future financial needs including Power Purchases
obligation.

Accounting entries of Inter Unit transactions after reconciliation have been
incorporated in the current year. Reconciliation of outstanding balances is
under progress and will be accounted for during the year.

Disclosure as per Ind AS 24 issued (Related Party): -

(1) List of related parties:

(a) List of Parent and Fellow Subsidiary: -

S. No. Name Nature of Relationship
1 Uttar Pradesh Power Corporation Limited Parent,

2 Dakshinanchal Vidyut Vitran Nigam Limited, Agra Fellow Subsidiary

3 Purvanchal Vidyut Vitran Nigam Limited, Varanasi Fellow Subsidiary

4 Paschimanchal Vidyut Vitran Nigam Limited, Meerut Fellow Subsidiary

5 KESCO, Kanpur Fellow Subsidiary

6 Southern Power Transmission Corporation Limited Fellow Subsidiary




(b)

Key Managerial Personnel: -

(i) Parent Company: -
Working Period (for QTR 1
s. 2021-22)
Name & DIN Designation N
No. Appointment Retirement/
PP Cessation
1 Sri. M. Devraj (08677754) Chairman 02.02.2021 Working
2 Sri. Pankaj Kumar(08095154) | Managing Director 02.03.2021 Working
3 | Sri. Sudhir Arya (05135/80) Director (Finance) 30.0/,2019 15.0/.2021
Sri. Ajay Kumar Purwar . ;
4 (0R544396) Director (PM & A) 10.07.2015 Working
Sri. Ashwani Kumal
g ai N q .
~° | srivastava (07677222) Director (Distribution) 19.01.2021 Working
. Sri. Ashok Kumar Srivastava . N |
b (0818976%) Director (Commercial) 27.06.2018 26.06.2021
7 | Sri. Anil Kumar Awasthi Chief Financial Officer 05.03.2020 Working
8 Km. Niharika Gupta Company Secretary 18.03.2020 29.0/7.2021
9 Dr. Jyoti Arora Company Secretary 30.0/.2021 Working
(ii) Madhyanchal Vidyut Vitran Nigam Ltd: -
Working Period (for QTR 1
s. N ‘ 2021-22)
No. ame Deslgnation Apbointment Retirement/
PP Cessation
1 Sri. M. Devraj (08677754) Chairman 02.02.2021 Warking
Sri Surya Pal Gangwar Managing Director .
2 (07082538) 03.01.2020 Woarking
5ri. Mahesh Chandra Pal . . ’
3 (08766010) Director (Finance) 29.02.2020 Working
5ri Pradeep Kakkar . .
4 (09096257) Director (PM & A) 19.01.2021 Working
(Sgggggg'; 4';””‘” Singh 03.09.2018 | 02.09.2021
5 - Director (Tech.)
Sri Pradeep Kakkar 21.09.2021 Workin
(09096257) i 9
Dr. Senthil Pandian C. . .
° |(osessses) | Mominee Birecter 10092008 ) 23.07.2021
7 | Gri. Sudhir Arya (05135780) | Nominee Director 06.08.2019 15.07.2021
8 | Smi. Saumya Agarwal Women Director 28.07.2020 Working

(c)

The Company is a State Public Sector Undertaking (SPSU)

controlled by State Government by holding majority of
shares through its associate company. Pursuant to Paragraph
25 & 26 of Ind AS 24, entities over which the same

government has control

or joint control,

or significant

influence, then the reporting entity and other entities shall be
regarded as related parties. The Company has applied the
exemption available for. Government related entities and has
made limited disclosures in the financial statements. Such



(d)

entities which company has significant transactions includes,
but not limited to, UP Power transmission corporation
Limited, Uttar Pradesh Rajya Utpadan Nigam Limited and
Uttar Pradesh Jal Vidyut Nigam Limited.
Post-Employment Benefit Plan: -

Uttar Pradesh Power Sector Employees Trust

(2) Transactions with Related Parties: -

(a)

Transactions during the period with Parent and Fellow

Particulars

Subsidiary: -

(Amount in Lakhs)

| sales

Purchase

Dividend
Reacalvod

Equity
Contributlon

Received

Loans
Granted

Guarantee
Received

Others
{(net)

r o9 T

30.09.2021
(Quarterly)

3,32,317.17

1,142.57

30.06.2021
{Quarteriy)

3,20,338 77

63,752.71

20.09.2020
(Quarterly)

31.03.2021
{(Yearly)

1,287,817.97

93,866.70

o0 v mx

30.09.2021
(Quarterly)
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(b)

and benefits

paid

to

personnel

Transactions with Key Managerial Persons - Remuneration
key managerial

of

Madhyanchal Vidyut Vitran Nigam Limited are as follows:-

(Amount in Lakhs)

Particulars 30.09.2021 | 30.06.2021 30.09.2020 | 31.03.2021
(Quarterly) | {Quarterly) {Quarterly) {(Yearly)
Salary & Allowances 19.59 16.51 - 115.87
Leave Encashment - - - 25573
Contribution to Gratuity /Pension/PF 0.34 0.34 - 5.51

(c) Transactions with related partles under the control of same
government
N ___ (Amountin Lakhs)
30.09.2021 .06.202 30.09.2020 | 31.03.20
5. Name of the Nature of 1 2[ 21
No. company Transactions | {Quarterty) | (Quarterly) | (Quarterlv) {Yearly)
1 ULlal Pradeslt Powe Puwer 18,722.98 14,961.33 - 64,311.47
Transmission Transmission Cost
Corporation Limited
2 U P Power Sector Employee benefit 777.86 163.24 - (2,593.84)
Employee Trust contributions {net)

(d) Outstanding Balances with related parties: -
(Amount in Lakhs)
Particulars 30.09.2021 | 30.06.2021 | 30.09.2020 | 31.03.2021
(Quarterly) | {Quarterly) | (Quarterly) | {Yearly)
Amount Payable towards loans : -
Uttar Pradesh Power Corporation Limited (2,21,691.43) | (1,58,268.76) - (91,037.44)
NIL -
KESCO NIL NIL
. . L NIL NIL - NIL
Dakshinanchal Vidyut Vitran Nigam Limited
) . NIL NIL - NiL
Paschimanchal Vidyut Vitran Nigam Limited
. . NIL NIL - NIL
Purvanchal Vidyut Vitran Nigam Limited
NIiL NIL - NIL
Key Managerial Personnel
Others ]
] NIL NIL - NIL
Uttar Pradesh Power Transmission Corporation
Limited
. . o NIL NIL - NIL
Uttar Pradesh Rajya Vidyuk Utpadan Nigam Limited
NIL NIL - NIL
Uttar Pradesh Jal Vidyut Utpadan Nigam Limited
NIL -
Uttar Pradesh Power Sector Employees Trusk NIL NIL
Amount Payable towards other than loans : - )
. e 20,635.23 19,926.30 - 19,259.67
Uttar Pradesh Power Corporation Limited (IUT)
L 7,39,862.89 7,52,712.23 - 8,82,889.58
Uttar Pradesh Power Corporation Limited (Power
Purchase)




NIL NIL NIL
KESCO
) ) . L. NIL NIL NIL
Dakshinanchal Vidyut Vitran Nigam limited
. . . ) . NIL NIL NIL
Paschimanchal Vidyut Vitran Nigam limited
i X i X NIL NIL NIL
Purvanchal vidyut vitran nigam limited
. NIL NIL NIL
Key Managerial Personnel
Others
o . 1,23,004.37 1,23,643.81 1,20,774.69
Uttar Pradesh Power Transmission Corporation
Limited -
. 4,73
Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited 4./3 4./3
NIL
Uttar radesh Jal vidyut Utpadan Nigam Limited NIL NIL
Uttar Pradesh Power Sector Employees Trust 47.860.22 48,638,08 48,801.32
Amount Receivable towards other than lcans : -
. L. NIL NIL NIL
Uttar Pradesh power corporation limiled
477.08 423.62 423.62
KESCO ————
9,845.74 9,129,09 9,069.63
Dakshinanchal vidyut vitran nigam limited f
7.891.46 7,743.64 7,741.64
Paschimanchal vidyut vitran nigam limited 741.64
7,624.23 7,688.58 7,691,
Purvanchal vidyut vitran nigam limited 691.66
. NIL NIL NIL
Key Managerial Personnel
NIL NIL NIL
Others
L . 29,392.96 29,390.44 29,352.69
Uttar Pradesh Power Transmission Corporation
Limited
o ] - NIL NIL NIL
Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited
_ 1.53 1.53 1.53
Uttar Pradesh Jal Vidyut Utpadan Nigam Limited

9. Receivables and payables from/to Inter Company/Inter DISCOM/Holding

10.

11.

Company have been shown as net of receivables and payables. The
details of receivable and payables have been shown in supplementary
schedules.

The Company earns revenue primarily from supply of power to ultimate
consumers situated in the area covered under its jurisdiction to supply the
power. The Company procures the power from its Holding Company
(UPPCL) which procures the power on our behalf and supplies the same to
us.

Revenue from sale of power is recognized on satisfaction of
performance obligation upon supply of power to the consumers at an
amount that reflects the consideration (as per UPERC Tariff), adjusted for
rebate on timely payment (if any), the Company expects to receive in
exchange for those supplied power.

Consumer Contribution received under Deposit Work has been
amortized in the proportion in which depreciation on related asset is
charged to allocate the transaction price over the period of life of assets.
(a) The Property, Plant and Equipment including Land remained with
the Company after notification of final transfer scheme are inherited from



12.

13.

14,

15.

16.

17.

18.

19,

erstwhile UPSEB, which had been the title holder of such Assets. The title
deeds of new assets created after incorporation of the Company, are held
in the respective units where such assets were created/purchased.

(b)  Where historical cost of a discarded/retired/obsolete Property, Plant
and Equipment is not available, the estimated value of such assets and
depreciation thereon has been adjusted and accounted for.

(c} In terms of powers confirmed by the Notification no. GSR 627(E)
dated 29th August 2014 of Ministry of Corporate Affairs, Govt. of India,
the depreciation/ amortization on Property, Plant and Equipment /
Intanglble assets have been calculated taking Into consideration the useful
life of assets as appraved in the orders of UPERC (terms & conditions for
determination of distribution tarlff) Regulation, 2006.

Capitalization of Interest on borrowed fund utilized during construction
stage of Property, Plant & Equipment has been done by identifying the
Schemes/Assels and Llhe funds used for Lhe purpose to the extent
established.

The amount of Fquity, | oans, Subsidies and Grants were received from
the State Government by the Uttar Pradesh Power Corporation Limited
centrally, being the Parent Company and have been distributed by the
Parent Company to the DISCOMs, which have been accounted for
accordingly.

(a) The Stores and spares are valued at Cost.

(b) The provision for bad and doubtful debts against debtors from sale of
Power has been made @ 5% on the incremental debtors during the
period.

In the opinion of management, there is no specific indication of
impairment of any assets as on balance sheet date as envisaged by Ind
AS 36 of ICAI. Further, the assets of the corporation have been accounted
for at their historical cost and most of the assets are very old where the
impairment of assets is very unlikely.

Bill of power purchase and transmission charges are being taken in to
account as per the bills raised by Uttar Pradesh Power Corporation
Limited/Uttar Pradesh Power Transmission Corporation Limited after due
verification.

Amount due to Micro, Small and medium enterprises (under the MSMED
Acl 2006) could nol be ascertalned and Interest thereon could not be
provided for want of sufficient related information.

Liability towards medical expenses and LTC has been provided to the
extent established.

Basic and diluted earnings per share has been shown in the Statement of
Profit & Loss in accordance with Ind AS-33 "Earnings Per Share”. Basic
earnings per share have been computed by dividing net loss after tax by
the weighted average number of equity shares outstanding during the
year., Number used for calculating diluted earnings per equity share
includes the amount of share application money (pending for allotment).



(Amount in Lakhs)

Earnings per Share

Particulars 30.09.2021 | 30.06.2021 | 30.09.2020 | 31.03.2021
(Quarterly) | (Quarterly) | (Quarterly) | (Yearly)

(a) Net Loss after tax (numerator (35,353.69) (52,136.08) - (94,571.51)
used for calculation)

(b} Weighted average number of | 18,29,56,355 | 17,44,98,596 -1 17,44,04,621
Equity Shares (denominator for
calculating Basic EPS)

() Weighted average number of | 18,94,11,359 | 18,64,80,876 - { 18,64,80,876
Equity Shares (denominator for
calculating Diluted EPS)

(d) Basic carnings poer share of Rs. (19.32) (29.88) - (54.23)
1000/~ each :

(e) Diluted earnings per share of (19.32) (29.88) - (54.23)
Rs. 1000/- each

(As per para 43 of Ind AS-33 issued by Institute of Chartered Accountants
of India, Potential Equity Shares are treated as Anti Dilutive as their
converslon to Equlty Share would decrease loss per share, Lhelefore,
effect of Anti Dilutive Potential Equity Shares is ignored in calculating
Diluted Earning Per Share).

20. Payments to Directors and officers in foreign currency towards foreign
tours were Nil (Previous year NIL).
21. Debts due from Directors were Nil (Previous year NIL).
22. Additional Information required under the Schedule-III of the Companies
Act, 2013 are as under: -
Quantitative details of energy purchased and sold: -
S.No. Details 30.09.2020 | 30.06.2020 | 30.09.2020 | 31.03.2021
(units in (units in {units in (units in
MU) MU) MU) MU)
1 Total no of Units Purchased 7,754.55 6,291.56 - | 23,520.968
2 | Total no of Units Sold 6,154.26 4,926.43 -| 18,765.222
3 Distribution Losses 20.64% 21.70% - 20.22%
4 | AT&C Losses 41.36% 47.43% - 33.81%
23. Disclosure as per Ind AS 37 is as under: -

(Amount in Lakhs)

Movement of Provisions
Opening Provislon Withdrawal / Closing
Particulars Balance as Made Adjustment of Balance as
on During The Provision on
01.07.2021 Quarter During the 30.09.2021
Quarter

Provision for  Doubtful 1,75,191.16 5,775.89 - 1,80,967.06
debts on Sundry Debtors
(Sale of Power)
Provision for  Doubtful 34.20 - 34.20
Advances (Note-9)
Provision for estimated 522.50 - 522.50
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