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Particulars 

ASSETS 
(1) Non-current assets 

(a) f'roperty,f'lant and l::quipment 
(b) Capital work-in-progress 

(2) r.unc111t 111,.als 
(a) lnvcntoric3 
(b) rinancial Asset~ 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bonk Balance 

(Other 11 11,11 ii iouove) 
(Iv) Other 

(0) Uthor (.;urrcnt Assets 

Total Ass11ts 

EQUITY AND LIABILITIES 
(1) EQUITY 

(a) Equity Share Capital 
(b) Other Equity 

(2) LIABILITIES 
(I) Non-Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Olhe1 fi11a11cial llabllltles 

(II) Current liabilities 
(a) Financial Liabilities 

(i) Trade payables 
(b) Other Finand al l iabilitiE!$ 

Total Equity and Liabilities 

MADHYANCHAL VIDYUTVITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

Note 
No. 

2 
3 

4 

5 
6 
7 

8 
g 

10 
11 

12 
13 

14 
15 

CIN: U31200UP2003SGC027459 

BALANCE SHEET 
As on 30th June 2021 

Figures as at t he Figures as at t he 
end of Current end of Preceeding 

Quarter ended o n Quarter ended o n 
30th June, 2021 31 st March, 2021 

(Unaudited) (Unaudited) 

13,63,141.50 -
3,68,263.24 -

82,043.02 -

22,33,177.72 -
05,42 t.2!1 -
10,5:13.10 

73,363 90 
1,40,755.47 -

43.64 689.29 -

18,29,563.55 -
(9,62,894.99) -

15,40,546.01 -
68,436.88 -

8,76,356.04 -
10, 12,M l.60 -

43 64 689.29 -

Figures as at the end 
of Corresponding 

Quarter of prev ious 
year ended on 30th 

June,2020 
(Unaudited) 

-
-

-

-
-
-

-
-

. 

-
-

-
-

-
-

General Information and Significant Accounting Policies 1A 
Notes on Accounts 18 
Note 1 A to 25 form Integral Part of Financial Statement. 

~ 
(~ndon) 

Acting Company Secretary 
MWNL, Lucknow 

M.No.: F6733 

(Pramod Kumar harma) 
Dy. General Manager (I) 

MW NL, Lucknow 

(M~ 
Director (Finance) 
MWNL, Lucknow 
DIN: 08766010 

(Rupees In Lakhs) 

Figures as at the end 
of Previous year 
ended on 31st 
Marc h, 2021 
(Unaudited) 

13,88,825.73 
3,46,955.06 

80,027.01 

21,11,919.36 
97,648.09 

fa ,llb8./1 

:1,22,!IO!l.9 I 
1,47,533.47 

4& Ol 373.34 

17,44,046.21 
(8,89,327.78) 

15,89,995.14 
67,523.84 

10,03,664.27 
9,86,471 .66 

45 02 37 3.34 

I~ 
Managing Director 
MW NL, Lucknow 

DIN: 07082538 



MADHYANCHAL VIDYUTVITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

STATEMENT OF PROFIT AND LOSS 
For the Quarter Ended 30th June, 2021 

Figures for the Figures for the 

Particulars 

REVENUE 
I Revenue From Operations 
II Other Income 
Ill Total Revonu«i [I+ II i 

EXPENSES 
Cost of Power Purchased 
lcmplr,yoe, L1M~fils l.c•penscs 
Fi11~"''" C<>sl 
Depreciolion nnd Amortiznlion Fxrc>nsos 

· Other Expenses 
Administrative, General & Other Expenses 
Repair & Maintenance 
Bad Dobt• & rrovi&iono 

IV Total Ex.nitn~Q~ 
V Profit I (Loss) bcforo taK and oKocpttanal ltoms ( Ill IV) 

VI Profit/ (Loss) from Exceptional Items 
VII Profit I (Loss) before tax ( V +VI) 
VIII Tax Exgenses: 

(1) Current tax 
i 12) Deferred tax 

IX Profit ((Loss) for the oeriod from continuinQ ooerations I VII. VIII l 

X Profit I (Loss) from discontinued operations 

XI Tax Expenses of discontinued operations 
XII Profit I (Loss) from discontinued operations (after tax) ( X · XI ) 
XIII Profit/ /Loss) for the oeriod { IX+ XII l 
XIV I other comprehensive Income 

xv Total Comprehensive Income for the period ( XIII+ XIV) Comprising 
Proflt I (Loss) a11d Other Cornµrehenslve Income for lhe period 

XVI Earnings per equity share (continuing operation) :-
(1) Basic 
(2) Diluted 

XVII Earnings per equity share (Discontinuing Operation) :-
(1) Basic 
(2) Diluted 

XVIII earnings per equity share (Continuing and rnsconlinuino Operation) : 
(1) Basic 
121 Diluted 

General Information and S1gmficant Accounting Policies 
Notes on Accounts 
Note 1A to 25 form Integral Part of Financial Statement. 

ha Sethi Tandon) 
Acting Company Secretary 

MWNL, Lucknow 
M.No.: F6733 

(Pramod Kumar arma) 
Dy. General Manager (I) 

MWNL, Lucknow 

Note 
No. 

16 
17 

18 
111 
?Cl 
21 

22 
23 
2,4 

1A 
16 

Current Quarter Preceeding 
ended on 30th Quarter ended on 

June, 2021 31st March, 2021 
(Unaudited) (Unaudited) 

2,84,420.46 
84,470.02 

3ilU'90.48 

3,35.300.10 
14 !141 \fl 
11,719 97 
15.00~ 71 

7,918.53 
1.440.31 
0,002.02 

A ?1 n?R 51: 

(b~,nti.UHj 

(52,136.08) 

. 

152136.08 
. 

152136.081 

(52,136.08) 

(47.30) 
(47.30) 

. 

. 

(47.30) 
147.30 

(M,o2t!: .. J 

Director (Finance) 
MWNL, Lucknow 

DIN: 08766010 

. 

. 

. 

. 

. 

. 

. 

. 

. 

. 

(Rupees in Lakhs) 

Figures for the 
Corresponding Figures for the 

Quarter of Previous year 
previous year ended on 31st 
ended on 30th March, 2021 

June, 2020 (Unaudited) 
(Unaudited) 

12,66.684.78 
3,16,703.94 

15 03 380.72 

13,52, 129.44 
.1·1 /(Ill 6-l 

. 1,:l:\,Ci64(17 

. !i1 ,9:l!i 71 

. 57.287.15 
J8,llJ.Ul 
13,011 .41 

, ... 11· .. ,.;..23 

(ij4,U1 .h1) 
. 

(94,571.51) 

. 

194 571.51 

. . 

. . 

. 194 571.51 

(94,571.51) 

(54.23) 
/54.23) 

. 
. . 

. (54.23) 

. 154.23) 

~ 
(Surya Pal Gangwar) 

Managing Director 
MWNL, Lucknow 

DIN: 07082538 



--. ·-· - - --- - -

Particulars 

Balance as on 1st April, 2021 
Changes during the quarter 

Balance as on 30th June, 2021 

""11.11'¥"1 ~'4UII.Y 

Particulars 

Balance as on 1st April, 2020 
Subsidy under Atmanirbhar Scheme 
Addition during the year 
Reduction during the year 

Balance as on 31st March, 2021 
Addition during the quarter 
Reduction durina the auarter 
Balance as on 30th June, 2021 

~ 
(Abha Sethi Tandon) 

Acting Company Secretary 
MWNL, Lucknow 

M.No.: F6733 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A, GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

STATEMENT OF CHANGES IN EQUITY 

Amount 

17,44,046.21 
85,517.34 

18,29,563.55 

Reserve and Capital Reserve 
Surplus 

Consumer Restructuring 
Contribution 

Retained 
Earnings 

towards service 
line and other 

charaes 

(15,54,838.25) 2,27,767.99 
3,10,770.06 -

(94,571.51) 20,27 7.60 
- 12,026.15 

(13,38,639. 70) 2,36,019.44 
(52, 136.08) 3,836.55 

- 3,115.46 
(13 90 775.78] 2 36 800.53 

(Pramod Kum~ Sharmat 
Dy. General Manager (I) 

MWNL, Lucknow 

Subsidies 
APDRP Reserve 

towards cost of 
Grant 

capital assets 

5,61,296.39 729.31 0.00 
- - -

(5,26,407.26) - -
1,671 .50 38.51 -

33,217.63 690.80 0.00 
- - -

438.47 9 12 -
32 779.16 681.68 0.00 

~ 
(Mahesh Cha"ndra Pal) 

Director (Fi,ance) 
MWt-.,L, Lucknow 

DIN: 08766010 

Share 
Application 

Total 
money pending 

Allotment 

85,517.35 (6, 79,527.21) 
- 3, 10,770.06 

93,866.70 (5,06,834.47) 
- 13,736.16 

1, 79,384.05 (8,89,327. 78) 
63,752.71 15,513.18 
85,517.34 89 080.39 

157619.42 (9 62 894.991 

~ 
(Surya Pal Gangwar) 

Managing Director 
MWNL, Lucknow 

DIN: 07082538 

--



Gross Block 

Particulars Deductions/ 
As at 31.03.2021 Additbns Adlustments 

Land & Land Rights 106.81 . 
Buildings 22,372.48 . 

Other Civil Works 1,416.81 . . 
Plant & Machinery 4,75,181.84 343.20 10,141.31 

lines, Cable Network etc. 11,06, 198.63 . 174.58 

Vehicles 600.59 . . 
Furniture & Fixtures 1,271.99 0.10 . 
Office Equipments 12,614.60 1.04 . 

Total 16,19,763.75 344.34 10,315.89 

Previous Year 13 63127.39 3 Z3162,17 76.525.81 

Gross Block 

Particulars 
Ad:ftions 

Deductions/ 
As at31.03.2020 Adjustments 

Land & Land Rights 106.81 . 

Buildings 20,560.52 1,812.22 0.26 

Other Civil Works 1,416.81 . . 
Plant & Machinery 3,98,168.04 1,fi2,374.96 75,361.16 

Lines, Cable Network etc. 9,30,927.18 1,16,449.12 1,177.67 

Vehicles 600.63 0.04 

Furniture & Fixtures 1,200.94 71.05 . 

Office Equipments 10,146.46 2,454.82 (13.32) 

Total 13,63,127.39 3,Z.3,162.17 76,525.81 

Previous Year 10 35 629.21 3.74 294.36 63 940.08 

MADHYANCHAL VlDYUT VJTRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31210UP2003SGC027459 

PROPERTY, PLANT AND EQUIPMENT 

Dei:re::iation 

Additions 
Deducbcns / 

As at 30.06.2021 As at 31.03.2021 Adiustments 

106.81 45.68 . 

22,372.48 6,756.20 166:4 

1,416.81 776.48 10.«-0 . 
4,65,383.73 8,498.71 6,542.61 3,641.38 

11,06,024.05 2,04,607.27 12,670.09 1t2.70 

600.59 596.49 0.57 . 
1,272.09 703.49 18.71 . 

12,615.64 8,953.70 58.04 . 
16,09,792.20 2,30,938.02 19,46&;;5 3,754.08 

1619 763.75 1 84 844.46 65.671.&6 • ! 57.S.30 

Dei:,reciatio11 

A.sat 31.03.2021 As at31.03.2020 Additions 
Dedac::ions I 
Adiust-nents 

106.81 45.68 

22,372.48 6,153.72 612.41 9.93 

1.416.81 734.78 41.~C . 
4,75,181.84 5,065.62 21,989.IE 18,556.77 

11,06,198.63 1,62,769.10 42,767.SC 9l9.33 

600.59 594.22 2.27 . 
1,271.99 632.63 70.IIE . 

12,614.60 8,848.71 187.:ZE f.2.27 

16,19,763.75 1,84,844.46 65,671.16 19,Si'S.30 

13 45 983,49 1 54 793.82 47 765,!4 22.5SB.92 

NOTE-2 

tRuoees In Lakhs 

Net Block 

As.at30.0S.2021 As at 30.06.2021 As at 31.03.2021 

45.68 61.13 61.13 

6,522.34 15,450.14 15,616.28 

"'86.88 629.93 ~40.33 

11,400.14 4,53,983.59 4,66,683.13 

2,17,164.66 8,88,859.39 9,01 ,591.36 

=97.06 3.53 4.10 

"":22.20 549.89 568.50 

9.C11.74 3,603.90 3,660.90 

2,4s,arn.10 13,63,141.50 13,88,825.73 

2 30""'8.02 13 88 825,73 11 78 282,93 

Net Block 

As c.: 31.03.2021 As at31.03.2021 As at 31.03.2020 

45.68 61.13 61.13 

e.•56.20 15,616.28 14,406.80 

i76.48 640.33 682.03 

8,.t.98.71 4,66,683.13 3,93, 102.42 

2,04,607.27 9,01 ,591.36 7,68,158.08 

596.49 4.10 6.41 

103.49 568.50 568.31 

8,953.70 3,660.90 1,297.75 

2,30,S38.02 13,88,825.73 11,78,282.93 

1.84.844.46 11 78 282.93 B 80 835.39 



ffl 
MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 

4-A , GOKHLE MARG LUCKNOW 
CIN: U31200UP2003SGC027459 

~ 
CAPITAL WORKS IN PROGRESS 

Particulars As at 31.03.2021 Additions 
Deduction/ 

Adiustments 

(A) Capital Work in Progress • 1,65,939.86 3,56,995.95 (3,45,960.84) 

Sub Total (A) 1,65,939.86 3,56,995.95 13,45,960.84 

(BJ Advance to Supplier/Contractor (Net c~ Provision) 1,81,015.20 12,563.17 (11,945 77; 

Sub Total (BJ 1,81,015.20 12,563.17 111,945.77 

Total I A+ B) 3.46.955.06 3,79.559.12 13.57 .906 61 

Particulars As at 31.03.2020 Additions 
Deduction/ 

Adiustments 

(A) Capital Work in Progress 2,59,614.57 2,81,232.49 (26,571 60:-

Sub Total (A) 2,59,614.57 2,81,232.48 126,571.60l 

(B) Advance to Supplier/Contractor (Net of Provision) 2,60,456.74 12,199.02 (91,640 56:, 

Sub Total (B) 2,60,456.74 12,199.02 191,640.56", 

Total I A+ BI 5.20.071.31 2.93 431.50 11.18.212.16"1 

• It includes Establishment Cost related :c works. 

NOTE-3 

IRuoees in Lakhs' 

Capitalised As at 30.06.2021 

344.33 1,86,630.64 

344.33 1,86,630.64 

- 1,81,632.60 

- 1,81,632.60 

344.33 3.68 263.24 

IRuoees in Lakhs 

Capitalised As at 31.03.2021 

3,48,335.~ 1,65,939.86 

3,48,335.59 1,65,939.86 

- 1,81,015.20 

- 1,81,015.20 

3,48,335.59 3 46.955.06 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

INVENTORIES 

Preceeding 
Corresponding 

Quarter ended Quarter ended 
Particulars 30.06.2021 

Quarter ended ofP.Y. 
(Unaudited) 

31.03.2021 
30.06.2020 

(Unaudited) (Unaudited) 

Storos and Spara& 
Stock of Materials - <.;apltal Works 19, ia,.uu - -
Stock of Materials - O & M 59,081.10 78,214.10 - -

UthersA _ l,9bU.4b - -
Sub Total 86,164.66 - -

Less - Provision for Unserviceable Stores 4,121.53 - -

10'" 82.043.02 - -

NOTE-4 

(Rupees in Lakhs} 

Previous year ended 
31.03.2021 
(Unaudited) 

lb, lbb.bU 
60,812.70 75,968.20 

b, lb0.J4 
84,148.54 

4,121.53 

80,027.01 

Other materials Include material issued to fabricators, obsolete material, scrap transformer sent for repair store, excess/shortage pending for" 
invo&tigation and material in tramoit. 



MADHYANCHAL VIDYUTVITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

FINANCIAL ASSETS -TRADE RECEIVABLES (CURRENT) 

Preceeding Corresponding 

Particulars 
Quarter ended 30.06.2021 Quarter ended Quarter ended of 

(Unaudited) 31.03.2021 P.Y. 30.06.2020 
'Unaudited' lUnaudited\ 

Trade receivables outstanding from 
customers on account of Supply of Power 

For a period more than six months 
f,c,cwrcf & C:om1ich:~wd good 28,166 86 
Unsecured & Considered good 8,95,988.58 - -
Considered Doubtful 66,725.32 9,90,870.76 - -

Trade receivables outstanding from 
customers on account of Suµply of Power 

For a period less than six months 
S0cured & Com:idered good '34,737 33 - -
Unsecured & Consideretl good 11,05,388.00 - -
Considered Doubtful 82,3·19.53 ·12,22,444.86 - -

Sub Total tA\ 22,13,315.62 - -
Trade receivables outstanding from 
customers on account of Electricity Duty 

For a period more than six months 
Secured & Considered good 2,479.45 - -
Unsecured & Considered good 78,899.22 - -
Considered Doubtful 5,875.72 87,254.39 - -

Trade receivables outstanding from 
customers on account of Electricity Duty 

l'or a period less than six mouths 
Secured & Considered good 3,063.24 - -
Unsecured & Considered good 97,476.45 - -
Considered Doubtful 7,259.18 1,07,798.87 - -

Sub Total {Bl 1,95,053.26 - -

TOTAL(A+B) 24,08,368.88 - -
Less - Provision for Bad & Doubtful Debts 1,75,191.16 - -

Total 22,33,177.72 - -

FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS (CURRENT) 

Preceeding Corresponding 

Particulars 
Quarter ended 30.06.2021 Quarter ended Quarter ended of 

. 
(Unaudited) 31.03.2021 P.Y. 30.06.2020 

tUnauditedl (Unaudited} 

<.:ash In Hand 
Cash in Hand ( Including Stamps in hand ) 2,020.99 - -
In Currant & Othor oooount 83,268.7Q -
Cash at Bank ( Fixed Deposits Maturity 

106.07 three months or Less than three months ) - -
Cash Imprest with Staff 35.40 85,421.25 - -

Total 85 421.25 - -

NOTE-5 

IRuoees In Lakhsl 

Previous year ended 
31.03.2021 (Unaudited) 

54,'368.35 
16,38,320.40 

1,35,299.37 18,27,988.12 

7,726 47 
2,41,500.01 

19,921.08 2,69, 147.56 

20,97,135.68 

4,557.05 
1,37,320.93 

11,340.54 1,53,218.52 

871.96 
27,254.17 

2,248.17 30,374.30 

1,83,592.82 

22,80,728.50 
1,68,809.14 

21,11,919.36 

NOTE-6 

fRuoees in Lakhsl 

Previous year ended 
31.03.2021 (Unaudited) 

4,716.82 
~0.504 fi1 

2,416.0G 

10.00 97,048.09 

97.648.09 

FINANCIAL ASSETS - BANK BALANCES ( CURRENT) (OTHER THAN NOTE 6 ABOVE) 
lRuoees in Lakhs\ 

Preceeding Corresponding 

Particulars 
Quarter ended 30.06.2021 Quarter ended Quarter ended of Previous year ended 

(Unaudited) 31.03.2021 P.Y. 30.06.2020 31.03.2021 (Unaudited) 
tUnauditedl {Unaudited} -

Balances with Banks 
In Fixed Deposit accounts ( Maturity more 
than three months but less than twelve 10,523.19 - - 6.958.71 
months) 

Total 10,523.19 - - 6,958.71 



Particulars 

Receivables from -
GoUP 
Uttrakhand PCL 
Ufi'JVNL 
UPPTCL 
KCSCO 
Dctl\\l1i11,md1al WNL 
Pa~chlmanchal WNL 
Purvanchal WNL 

Receivable against Loan (UPPCL) 
Rff.elvahlP. 
Less: Payable 

Employees 
Others 

Total 

Particulars 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

FINANCIAL ASSETS - OTHER ( CURRENT ) 

Preceeding 
Corresponding 
Quarter ended 

Quarter ended 30.06.2021 Quarter ended 
of P.Y. 

(Unaudited) 31.03.2021 
30.06.2020 

(Unaudited) 
!Unaudited\ 

1,40,391 .50 - -
1.41 - -
l.bJ 

29,390.44 - -
423.62 - -

8,1 211.09 
7,743.64 -
7,Mll.!511 l ,94,7e9.III - -

"I0,78,877 87 - -
12,37,146.63 (1 ,58,268.76) - -

10,787.67 - -
:./6,0/b.18 J6,86:.i.8b - -

73 363.90 - -

OTHER CURRENT ASSETS 

Preceeding -- --.-- ·-···:, 
Quarter ended 

Quarter ended 30.06.2021 Quarter ended 
of P.Y. 

(Unaudited) 31.03.2021 
30.06.2020 

(Unaudited\ .. .. 

ADVANCES {Unsecured/Considered Good} 
Suppliers/ Contractors 2,352.75 - -
Less - 1-'rovlslon for LJoul>tful Advances J4.LU L,Jl!J.Ml - -
Tax deducted at source 12.88 - -
Inter Unit Transactions 1,46.266.00 - -

Theft of Fixed Assets Pending Investigation 522.50 -
Less - Provision for Estimated Losses 522.50 -
Income accrued but not due 158.04 - -

Total 1 48 755.47 - -

NOTE-8 

(Rupees in Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

1,40,391.50 
1.41 
l.bJ 

29,352.69 
423.62 

8,089 El3 
7,74 1.04 
7,e91.M 1,94,1573.158 

·12.87 ,8(1~ 4l'I 
11 ,96,818.02 91 ,037.44 

10,777.62 
:./6,01 / .1 / ::!6,/114./!:l 

3 22 505.91 

NOTE -9 

(Rupees in Lakhs) 

Previous year ended 
31 .03.2021 (Unaudited) 

2,341 .88 
34 . .20 .l.,JU"/.68 

12.24 
1,45,050.91 

522.50 
522.50 -

162.64 

1 47 533.47 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

EQUITY SHARE CAPITAL 

Particulars As at 30.06.2021 

{A} AUTHORISED : 

300000000 Equity share of par value of Rs.1000/- each (Previous year 300000000 Equity share of 
30,00,000.00 

par value Rs.1000/- each) 

{D} JSSUEO, SUBSCRIBED AND FULLY PAID UP 
llJ21JboJ5b tqu1ly 111t11re of p11r vlllue 1<1>. IOUU/- e&d1 (f->revlou1> yeisr I /4 4U4o2 I l:qully illc11e of 1,>w 

18,29,563.55 value Rs.1000/- each) fully paid up 

Total 18 20 663.66 - ·-

NOTE-10 

(Rupees in Lakhs) 

As at 31.03.2021 

30,00,000.00 

17,44,046.21 

17~~'!. 
a) During the quarter, the Company has issued 8551734 Equity shares of Rs.1000 each only and has not bought back any shares. 
b) The Company has only one class of equity shares having a par value Rs. 1000/- per share. 
c) During the quarter ended 3oth June, 2021, no dividend has been declared by board due to heavy accumulated losses. 
d) Paid up Share Capital includes Equity Shares alloted to UPPCL and 500 Promoter's shares. 

Details of Shareholders holding more than 5% shares in the company : 

As at 30.06.2021 As at 31.03.2021 
Shareholder's Name 

No. of Shares %age holding No. of Shares %age holding 

UPPCL 18,29,55,855 99.9997% 17,44,04, 121 99.9997% 

Reconciliation of No. of Shares : 

No. of shares as at Issued during Buyback during the No. of shares as at 
31.03.2021 the quarter quarter 30.06.2021 

17,44,04,621 85,51,734 - 18,29,56,355 

No. of shares as at Issued during Buyback during the No. of shares as at 
31 .03.2020 the vear year 31.03.2021 

17,44,04,621 - 17,44,04,621 



~ 
~ 

Particulars 

Share Application Money 
As per last Financial Statement 

Add: Received during the quarter 

Less: Shares alloted during the quarter 

Capital Reserve 
(i) Consumer Contribution towards service line 

and other charges 
A, per last Finarn,ihl Sl6lerrienl 

Add: nocalved during tho ~uartor 

Less: Transfer to Statement of P&L Account 

(ii) Subsidies towards cost of capital assets 
A• ~,er last rinaneial Statement 

Add: Received during the quarter 

Less. Transfer to Statement of P&L Account 

(iii) APDRP Orant 
Ao par loot rinanoial Etatomont 

Add: Received during the quarter 

Less: Transfer to Statement of P&L Account 

Restructuring Reserve 
As per last Financial Statement 

Add: Addition during the quarter 

Loss: Reduction during tho yoor 

Surnlus in the Statement of P&L Account 
As per last Financial Statement 

Add: Subsidy under Atmanirbhar Scheme 
Add: Profit I (Loss) during lhe quarter 

- Total 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

OTHER EQUITY 

Preceeding Corresponding 
Quarter ended 30.06.2021 Quarter ended Quarter ended of 

(Unaudited) 31.03.2021 P.Y. 30.06.2020 
(Unaudited) (Unaudited) 

1, 79,384.05 . 

63,752.71 
2,43, 136.76 

85,517.34 1,57,619.42 . 

?M,011!44 
3,806.SS 

i,,0,01 6.00 
3,115.46 2 ,36,800.53 . . 

11,217 6~ 
. . 

33,217.63 . 

430.47 32,779.16 . 

600.80 

690.80 
9.12 681.68 

0.00 - -
-

0.00 - -
0.00 -

(13,38,639. 70) 
-

(52 136.08\ (13,90, 775. 78) -

(9 62 894.99 

(Rupees in Lakhs) 

Previous year ended 31 .03.2021 
(Unaudited) 

85,517.35 
93,866.70 

1,79,384.05 
1, 79,384.05 

1,"l7 767 \IO 
20,277 GO 

?,46,04559 
12,026.15 2,36,019.44 

fi ,B1 './\16.'.l\l 
lb,~6.401.~61 

34,669 1~ 
1,671.50 33,217.63 

7?9~1 
-

729.31 
38.51 690.80 

0.00 
-

0.00 
- 0.00 

(15,54,838.25) 
3.10,770.06 

(94,571.51) (1 3,38,639.70) 

fR R9 .:n.7.78) 



A. 

B. 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

FINANCIAL LIABILITY - BORROWINGS I NON CURRENT I 

Preceedlng Corresponding 

PARTICULARS 
Quarter ended 30.06.2021 Quarter ended Quarter ended of 

(Unaudited) 31.03.2021 P.Y. 30.06.2020 
(Unaudited) (Unaudited) 

~ECURED LOAN· 
(i) Power Finance Corporation Lid. ( R -APDRP) 1.08.580.16 

(Secured against hypothecation of New Created Assets) 
(ii) Rural Electrification Corporation Liu. (R·APDRP) 18.437.53 . 

(Secured against hypothecation of New Crealed Assets) 
(iii) Rural Electrification Corporation Lid. (Saubhagya) 68,330.69 

(Iv) Power ~ 11101100 Corporation Ll<l. (Nun-3•ullll•YY•) 7,000.07 

(v) Rural Electrification Corporation Lid. (DDUGJY) 34,083.47 

(vi) f'ower Flrrarrc..e Curr,"'• tic,11 l ltl. (11-'llil) 10, /14.4J 

(vii) Bonds 
8.W% Roted Bonds 17.02.17 86,850.36 
8 48% Rated Elonos 27 m 17 48,083.57 
0.76% Rated BondG 06.12.17 62,Q26.47 
10.16% netod Donds 21.oa.10 80,816.0U .1,a1 ,oiti.40 

Tol:il 5142,890.U 

!,!N~ECURED LOAN . 
(i) REC Transitional J ,8,,J15.ll 

(Guaranteed by Govt. of UI') 
(ii) PFC Transitional 4,23,493.80 

(Guaranteed by Govt. of UP) 
(iii) UP Government 

Other 8,843.55 
(iv) Bonds 

9.70 % Rated Bonds 04.07.16 92,676.29 
9.70 % Rated Bonds 28.09.16 81,703.00 -
9.70 % Rated Bonds 30.03.17 8,623.10 1,83,002.39 -

Total 9,97,655.46 
Grand Total 15,40,546.01 

(Rupees In Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

1.09.831.75 

18,749.92 

68,330.69 

7,008.87 

34,083.47 

l~,/ 14.0 

91,421 43 
50,614.29 
65,786.76 
\l:>,7~000 .\Crt l >42 4C< 

6 6a ·1:11 ti1 

4,00,™ .74 

4,38,671.26 

9,433.13 

92,676.30 
81 ,703.00 
8,623.10 1,83,002.40 

10,31 ,673.53 
15 89 995.14 



Particulars 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

OTHER FINANCIAL LIABILITIES ( NON CURRENT) 

Preceeding Corresponding 
Quarter ended Quarter ended Quarter ended of 

30.06.2021 (Unaudited) 31.03.2021 P. Y. 30.06.2020 
(Unaudited) (Unaudited) 

Security Deposits from Consumers 68,436.88 . . 

Total 68.436.88 . . 

NOTE-13 

(Rupees in Lakhs) 

Previous year ended 
31.03.2021 

(Unaudited) 

67,523.84 

67.523.84 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

FINANCIAL LIABILITY -TRADE PAYABLE ( CURRENT l 

Preceeding Quarter 
Particulars 

Quarter ended 30.06.2021 
ended 31 .03.2021 (Unaudited) 

(Unaudited) 

Liabi litiy for Purchase of Power - UPPCL 7.52.712.23 
Liabilitiy for Transmission Charges - UPPTCL 1,23,643.81 8.76.356.04 -

Total 8 76 356.04 

0 I I ILi< HNANCIAL LIAl!llLITY ( CURRENT ) 

l'receed lng Uuarter 
l'ar llt ulara 

Quarte r 1111111,d 30 06 20.2 1 
ended 31 03 ?0?1 

(ll11• u dll 11tl) 
(Unaudited) 

Current Maturity of Long Term Borrowings• 1.82,541.44 -
Interest on Security Deposits from Consumers 6.942.31 -
LlalJlllty rur ( :apltal 8uppllesl Works 1,50,021 .40 -
Liability for O & M Supplies / Works 32,415.50 
Staff n olatcd Liobiliti~~ 65,/36./6 -
Deposits & Retentions from Suppliers & Others 1,M ,787.33 -
Flectririty Outy & ()ther l evie, payaNe to Govt. 2,-4-4,180.01 -
[')~posit for n ~etrific.ation wurk• z~.!,z4.!>I -
Sundry Liabilities 72,754.15 -
Payable to UPRVUNL 4.73 
Payable to UPPCL ( Corporate ) 

Payable 1,69,704.90 -
Less - Receivable 1.49,778.60 19,926.30 -

Liabilities for Expenses 1,106.07 -
Liabilities towards Power Sector Employees Trust 

Contributory Provident Fund Liability 2,029.25 -
General Provident Fund Liability 34,759.10 
err Pension and Gratuity Liability 11,849.73 48,638.08 

Interest Accrued but not Due on Borrowings 15,302.39 

To tal 10 12 681.80 

·~ [')~tail; ~f Current Maturity of Long Torm Dorrowinoa ia nnnoxod with tloi> Note. (r\efer AnneAure to Noto - 15) 

(Rupees In Lakhs) 
Corresponding 

Quarter ended of Previous year ended 
P.Y. 30.06.2020 31.03.2021 (Unaudited) 

(Unaudited) 

8.82.889.58 
1,20.774.69 10,03.664.27 

10 03 9154.27 

(Rupees in Lakhsl 

Corroeponding 
Qmu ler ended of Pre~lou, year 1111111,tl 
I'. Y. 30.011.ZOZO 31.03.ZOZ I {U1111utllled) 

fUnauditedl 

1.66,202.71 

- 6942 "11 

- 1,58,121.20 
- 3i,i41.68 

- 66,841.10 

- 1.37 ,400.52 

- l,31,696.66 

- 29,411.24 

- 71 ,363.70 

- 4.73 

- 1,69,023.63 

- 1.49,763.96 19,259.67 

- 2,800.43 

2,406.47 

- 34,285.76 
12,109.09 48,801.32 

- 15,302.39 
-

- 9 86 471 .66 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U3120DUP2003SGC027459 

CURRENT MATURITY OF LONG TERM BORROWINGS 

Preceeding Corresponding 

Particulars 
Quarter ended Quarter ended Quarter ended of 

30.06.2021 {Unaudited) 31.03.2021 P.Y. 30.06.2020 
(Unaudited} (Unaudited) 

SECURED LOANS 
(i) Power Finance Corporation ltd. ( R • APDRP) 5,006.39 - -

(Secured against hypothecalion of New Created Assets) 
(ii) Rural Electrification Corporation Ltd. (R-APDRP) 2,972.71 - -

(Secured against hypothecaticn of New Created Assets) 
(Ill) Powfilr Finance Corporation Ltd. (IPU!~) 1,'J:W./'J -

(Secured against hypothecation of New Created Assets) 
(iv) Bonds 

g 75% Re.tad [lond3 Of. 12 17 11,44110 - -
10.1!5% Roted Bonds 27.03.18 l!l,E52D.OO 
8.97% Rated Bonds 17 .02.17 18,284.29 - -
8.48% Rated Bonds 27 .03.17 10,122.86 55,468.33 -

Total 04,700.10 -
PHf!EGIJBfg \.QAHS 

Loan by: UPPCL on behalf of MVVNL 
(i) REC Transitional 61,650.86 

(Guaranteed Uy Govt. of UP) 
(ii) PrC Transitional 50,055.20 - -

(Guaranteed Uy Govt of UP) 
(Ill) l:ionds 

9. 70 % Rated Bonds 30.03.17 9,858.24 - -
Total 1,17,773.30 - -

Grand Total 1 82 541.46 - -

Annexure to Note-15 

(R uoees In Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

5,006.38 

2,972.71 

1,320.73 

11,4411£1 
l~,E520.00 
18,284.28 
10,122.86 55,468.32 

04,700.14 

40,000.18 

50,750.15 

9,858.24 

1,01,514.57 
1 66 282.71 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A, GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

REVENUE FROM OPERATIONS 

Preceeding 
Corresponding 
Quarter ended 

Particulars 
Quarter ended Quarter ended 

of P.Y. 
30.06.2021 (Unaudited) 31.03.2021 

30.06.2020 
(Unaudited) 

(Unaudited) 

Sale of Power 
Extra State Consumers 208.16 . 

Large Sum~I~ Consumers 
Industrial 61,470.27 " . 
Trnt:Utm 194 Tl 
llrlg1:1l1011 1, 121.aa 
Publlc Water Work 7,377.37 70,164.29 . . 

Small & O!hcr Consumers 
nom@~tir 1,41,1'24 37 " . 
Commercial 38,445.06 " . 
lnduijtri;;il low & Medium V,11tr1u~ 8,57612 . " 

Public Lighting 4,235.74 " . 
STW & Pump Canal 11,799.99 . " 

PTW & t.C1wnoC1 rumring O,Ob/ at 
Miscellaneous Charges from Consumers 592.27 . " 

Energy internally consumed 216.99 2, 14,048.01 . " 

Sub Total 2,84,420.46 . " 

Add: Electricity Duty 73,323.18 . " 

Gross Sate of Power 3,57,743.64 . . 
Less: Electricity Duty 73,323.18 " . 

Net Sale of Power 2 84 420.46 . . 

OTHER INCOME 

Preceeding 
Corresponding 

Quarter ended 
Particulars 

Quarter ended Quarter ended 
ofP.Y. 

30.06.2021 (Unaudited) 31.03.2021 
30.06.2020 

(Unaudited) 
(Unaudited) 

(A) Revenue Subsidies & Grants 
Revenue Subsidy 27,654.22 " . 
RE Subsidy 4,609.04 . " 

Subsidy for Repayment of Interest on Loan 74.17 . . 
Subsidy for Operational losses 35.706.70 68,044.13 . " 

(B) Interest from : 
Loans to Staff 0.01 " . 
Fixed Deposits 197.97 " . 
Others 95.83 293.81 . . 

(C) Delayed Payment Charges from Consumers 15,824.69 " " 

(D) Other Non-Ogerating Income 
Income from Contractors/Suppliers 248.17 " . 
Rental from Staff 0.40 " . 
Miscellaneous Receipts 58.82 307.39 . " 

(E) Excess found in Physical Verification of Stock . " . 

Total 84 470.02 . . 

NOTE-16 

(Rupees in Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

761.54 

2,30,225 83 
iJ"l'36·1 

8,157.54 
33,(Hl0.94 2,7fJ,477.82 

5,92,144.19 
1,73,147.72 

3::t_mm 79 
21,955.09 

1,03,000.92 
34,427.8g 
16,763.55 
17,320.27 9,92,445.42 

12,66,684.78 
73,323.18 

13,40,007.96 
73,323.18 

12.66.684.78 

NOTE-17 

(Rupees in Lakhs} 

Previous year ended 

31.03.2021 (Unaudited) 

1,12,260.82 
22,239.58 

2,366.59 
1,38,580.56 2,75,447.55 

0.08 
661.78 

1,533.57 2,195.43 
37,451 75 

1,398.01 
9.10 

202.02 1,609.13 
0.08 

316 703.94 



Particulars 

Power Purchased from UPPCL 

Transmission Charges to UPPTCL 

Total 

Particulars 

~alariEls & Allowan,R.s 
Doomor.r. Allowonoo 
OU 1er Allt1Wllll(..e!> 
Bonus/ Ex-gratia 
Medical Expenses ( Re-imbursement ) 
Earned Leave Encashment 
Compensation 
Staff Welfare Expenses 
Pension & Gratuity 
Interest on General Provident Fund 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027 459 

COST OF POWER PURCHASE 

Preceeding Corresponding 
Quarter ended Quarter ended Quarter ended of 

30.06.2021 (Unaudited) 31.03.2021 P.Y. 30.06.2020 
. CUnauditedl CUnauditedl 

3,20,338. 77 - -
14,961.33 - -

:i :lfi :lOO 10 

EMPLOYEES BENEFIT EXPENSES 

Preceeding Corresponding 
Quarter ended Quarter ended Quarter ended of 

30.06.2021 (Unaudited) 31 .03.2021 P.Y. 30.06.2020 
(Unaudited) (Unaudited) 

9,870 46 - -
1.644 20 

!J4/.U!I - -
76.44 - -
91 .09 - -

249.44 - -
7.15 - -
1.20 - -

690.00 - -
606.95 - -

lntNElSt on Contributory ProvidElnt Fund 37 59 - -
Other Terminal Benefits 564.43 - -

- -
Sub Total 14,386.73 - -

Less - Expenses Capitalised 44.76 - -

Total 14 341.97 - -

NOTE-H! 

(Rupees in Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

12,87,817.97 
64,311.47 

1:l Ii? 1?0 44 

NQT§ -19 

(Rupee!> in Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

43,869 35 
7,10480 
:.!,!!81.07 

122.71 
642.49 

2,463.80 
36.35 
48.02 

5,901.02 
2,439.31 

172 64 
3,164.15 

68,936.31 
37,227.68 

31 708.63 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

FINANCE COST 

Preceeding Corresponding 

Particulars 
Quarter ended Quarter ended Quarter ended 

30.06.2021 (Unaudited) 31.03.2021 of P.Y. 
'Unaudited\ 30.06.2020 

Interest on Loans 
PFC 12,744.88 - -
RFG 10,569.97 - -
GOUP 328.06 - -
NOIDA (1,151.81) - -
Workino < :apltRl e.4~ U,4fl,~M -

Interest to Cammmen 
Interest on Bonds 11,013.87 - -

Other borrowing costs 
Finance Cl 1Hrues 0.02 - -
Guarantee Charges - - -
Brmk Ch~TUi'S 232 47 232 49 - -

- -
Sub Total 33,739.92 - -

Loss lntoro&t Capit.ili,ed - - -

Total 33 739.92 - -

DEPRECIATION AND AMORTIZATION EXPENSES 

PrecE:eding ..• 
Quarter ended Quarter ended 

Quarter ended 
Particulars 

30.06.2021 (Unaudited) 31.03.2021 
of P.Y. 

/Unaudited\ 
30.06.2020 

" 

Dei;ireciation 
Buildings 100.14 - -
other Civil Works 10.40 - -
Plant & Machinery 6,542.81 - -
Lines, Cable Network etc. 12,670.09 - -
Vehicles 0.57 - -
Furniture & Fixtures 18.71 - -
Office Equipments 58.04 19,466.76 - -

Less - Equivatant amount of Dep. on Assets 
acquired against Consumers' Contributions 3,563.05 - -
towards Seivice Line and other charges 

Total 15.903.71 - -

NOTE-20 

(Runees in Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

42,918.94 
37,585.80 

1,197.94 
2,219.39 

m.~1 84,443.38 
3,131 Q8 

54,851.23 

41.20 
0.0~ 

'7n<,31 4,742.65 

1,47,169.24 
13,504 37 

133664.87 

NOTE-21 

(Ru0ees In Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

612.40 
41.70 

22,194.64 
42,543.19 

18.94 
73.56 

187.44 65,671.87 

13,736.16 

51.935.71 



Particulars 

Rent 
Insurance 
Communication Charges 
Legal Cl 1Hrge,b 

Audit Fee 
Ctl!ISllllitm:y Cl1.irg~£ 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

ADMINISTRATIVE. GENERAL & OTHER EXPENSES 

Quarter ended Preceeding Corresponding 

30.06.2021 Quarter ended Quarter ended of 

(Unaudited) 31.03.2021 P.Y. 30.06.2020 
(Unaudited) (Unaudited) 

7.76 . . 
6.60 - -

96 n - -
::1.Z.2b - -

- - -
11.0/ 

lt::c;lmlc~l Ft::e~ & Proft::M,lom:tl Cllc:1rgt:& M4 - -
Travp,llino ancl C:onvl"yance 130.3ij -
Printing and Stationery 96.85 - -
Advertisement Expenses 00.16 
EIPrtrlrlty Charges 116 gg 
Water Charges 1.16 - -
Payment to contractual pernonnel 1,000.11 - -
Expenses on Spot Billing Centre 3,029.23 - -
Vehicles Expenses 2,011.06 - -
Mi~cellaneou~ EX!Jl:lll:!>t::!> 894.03 - -
Compensation (Other than staff) 390.70 - -

Total 7,918.53 - . 

REPAIRS AND MAINTENANCE 

Quarter ended Preceeding Corresponding 

Particulars 30.06.2021 Quarter ended Quarter ended of 

(Unaudited) 31.03.2021 P.Y. 30.06.2020 
/Unouditodl 'Unaudited' 

Plant & Machinery 1,080.30 - -
Buildings 9.84 - -
Other Civil Works 84.02 - -
Lines, Cables Networks, etc. 6,261.20 - -
Furniture & Fixtures - - -
Office Equipments 4.95 - -

Total 7 440.31 - -

BAD DEBTS & PROVISIONS 

Quarter ended Preceeding Corresponding 

Particulars 30.06.2021 Uuarter ended Quarter ended of 

(Unaudited) 31.03.2021 P.Y. 30.06.2020 
/llnauditodl 11 lnauditodl 

Provisions 
Doubtful Debts (Sale of Power) 6,382.02 - -

Total 6 382.02 - -

NOTE-22 

CRuoees in Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

31.57 
75.77 

533 80 
8:J:J./~ 
70.29 

1,282.98 
:J/0.61 

1,210.42 
402.07 
423.17 

17,320.27 
59.05 

4,299.08 
21,895.32 

4,375.04 
2,641.84 
1,457.09 

57,287.15 

NOTE-23 

IRunees in Lakhs 

Previous year ended 
31.03.2021 (Unaudited) 

6,984.07 
230.47 
412.25 

30,530.60 
3.42 

62.21 

38.223.02 

NOTE-24 

tRunees In Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

13,011.41 

13,011.41 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

STATEMENT OF CASH FLOW 

Figures for the 
Figures for the 
Corresponding 

Figures for the Current Preceedlng Quarter 
Particulars Quarter ended on 30th ended on 31st 

Quarter ended of 

June, 2021 (Unaudited) March, 2021 
previous year on 
30th June, 2020 

(Unaudited) 
(Unaudited) 

A CASH FLQW FRQM QPERATIN~ ACTIVITIES 
Net Loss Before Taxation & Extraordinary Items 
Adjustment For: 

(52,136.08) 

a Depreciation 15,903.71 
l, lnlorosl & I lnar,"iol t;t ,argos JJ, I J~.!<l . 
C Bad Debts & Other Provision 6,382.02 
d Interest Income (293.81 ) 

• f'ri<!f P!_!ri~ .l\~IJ,!iU!ll!ll\ (N.t\l 
suototil ss,rna;s 

Operating Profit llcforo Wor1dn g <:apital C:hanges 3,595.76 
Adjustment ~or. 
a Stores & Spares (2,016.01) 
b Trade Receivable (1,27,640.38) 
C Other r.urrent Assets 2,44,355.53 . 
,1 OU ,~r Curra, ,t L lal> Jt',,J 10. 14 
e Short-Term Borrowings 
I Trade Pavablo r1 ~/:JUij.n1 

$UIH6!11 13,ou,.os 

NliT CAl>H FROM OP6RATING ACTIVITIC:f. (Al 11,1UU.U1 

B CASH FLOW FROM INVE~TING ACTIVITIES 
a DeC(ease I (lnC(ease) in Fixed Assets 6,217.47 . 
b DeC(ease I (lnC(ease) in Work in Progress (21,308.18) . 
C (IOCfease) / Decrease in lnvestmenls 
d DeC(ease / (lnC(ease) in Other Non Current Assets . 
e Decrease I (Increase) in Restructuring Ale 
I DeC(ease / (Increase) in Long Term Loans & Advances . 
g Interest Income 293.81 

NET CASH GENERA TEO FROM INVESTING ACTIVITIES £81 (14,796.801 

C CASH FLOW FROM FINANCIN~ ACITIVITIES 
a Proceeds from Borrowings (49,449.13) . 
b Proceeds from Share Capital 85,51 7.34 
C Proceeds from $hare Application Money (21 ,764 63) . . 
d Proceeds from GoUP Subsidy and Consumer Contribution 3,896.55 . 
e Proceed from Subsidy under Atmanirbhar Scheme -
f Other long term liabilities ~13.04 
g Interest & Financial Charges (33,739.92) 
h Accumulated losses as per transfer Scheme . 

NET CASH GENERATED FROM FINANCING ACTIVITIES (CJ (14,626.751 . 

NET INCREASE/ (DECREASE) IN CASH & BANK BALANCE (A+B+C) (12,226.84) 
CASH & BANK BALANCE AT THE BEGINNING OF THE QUARTER 97,648.09 
CASH & BANK BALANCE AT THE END OF THE QUARTER 85 421 .25 . 

Notes to the Statement of Cash Flow 
(i) This Statement has been prepared under indirect method as prescribed by Ind AS 7. 
(ii) Cash and cash equivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks. 
(iii) The figures in this statement have been rounded off lo the rupees in lakhs up lo two decimals. 
(iv) Previous year/quarter figures have been regrouped and restated wherever considered ne 
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AC',tinl) Company Se,(",re,tary 
MWNL, Lucknow 

M.No.: F6733 

,~~ 
rnre>(",\Clr (Finanr.e) 
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DIN: 08766010 

(Rupees In Lakhs) 

Figures for the 
Previous year ended 
on 31st March, 2021 

(Unaudited) 

(94,571.51) 

51,935 71 
I .~~.Clu4.&I 
13,011.41 
(2,195.43) 

1,9·S,41U6 
1,01,845.05 

(13,605.97) 
(2,60,228 28) 
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(3,202.75) 
04 060.29 
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(1 ,00,902.00 

4,55,213.81 

93,866.70 
(5,06, 129.66) 
3,10,770.06 
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(1 ,33,664.87) 

. 

221978.10 

(2,106.59) 
99,754.68 
97 648.09 
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1. 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A, GOKHALE MARG, LUCKNOW 

CIN - U31200UP2003SGC027459 

GENERAL INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES 

REPORTING ENTITY 

NOTE No.1A 

(a} The Company is a wholly owned subsidiary of U. P. Power Corporation Limited, Lucknow (A state govt. 
Company} domiciled in India and is engaged in the distribution of electricity in its specified area. 

(b} The Compnny wns incorpornted under the Companies Act, 1956 on 01-05-2003 and commenced the 
business operation of w.e.f. 12-08-2003 In terms of Government of Uttar Pradesh Notification No. 
2740/P-1/2003-24-14P/2003 dated 12-08-2003. The address of the Company's registered office is 4-A, 
Gokhle Marg, Lutk11ow, Ull.ir Pr .idc;I, - l.l6001. 

2. GENERAL/BASIS OF PREPARATION 
(a} The finanrial slalernenls are prepared in arrorclanre with the applirahlf' provisions of thf' C:ompanif's 

Act, 2013. I lowever where there is a deviation from the provisions of the Companies Act, 2013 in 
µreµdrdlio11 of these accounts, the corresponding provisions of Electricity (Supply} Annual Accounts 
Rule; 1985 hdve uee11 dtioµletl. 

(b} The accounts are prepared under historical cost convention, on accrual basis, unless stated otherwise in 
pursuance of Ind AS, and on accounting assumption of going concern. 

(c} Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax and Interest 
on loans to staff are accounted for on receipt basis after the recovery of principal in full. 

( d} Statement of compliance 

The financial statements nre prepnred on nccrunl bnsis of nccounting, unless stnted otherwise, nnd 
comply with the Indian Accounting Standards (Ind AS} notified under the Companies (Indian Accounting 
Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act, 2013 (to the extent 
r,olinetl arrtl aµµlitable}, applicable provisions of the companies Act, 1956, and the provisions of the 
Electricity Act, 2003 to the extent applicable. 
These financial statements were authorized by Board of Directors on 25.11.2021. 

(e} Functional and presentation currency 

The financial statements are prepared in Indian Rupee which is the Company's functional currency. All 
financial information presented in Indian rupees has been rounded to the nearest rupees in lakhs(up to 
two decimals}, except as stated otherwise. 

(f) Use of estimates and management judgments 
The preparation of financial statements require management to make judgements, estimates and 
assumptions that may impact the application of accounting policies and the reported value of assets, 
liabilities, income, expenses and related disclosures concerning the items involved as well as contingent 
Assets and Liabilities at the balance date. The estimates and management's judgements are based, on 
previous experience and other factor considPrPd rPasonable and prudent in the circumstances. Actual results 
may differ for this estimate. 
Estimates and underlying assumptions are reviewed as on ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate are reviewed and if any future periods 
affected. 

(g) Current and non-current classification 

The Company presents assets and liabilities in the balance sheet based on current/non-current 
classification, 

An asset is current when it is: 
• Expected to be realized or intended to sold or consumed in normal operating cycle; 

Held primarily for the purpose of trading; 
Expected to be realized within twelve months after the reporting period; or 



• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 
the last twelve months after the reporting period. 

All other assets are classified as non-current. 
A liability is current when: 

• It is expected to be settled in normal operating cycle; 
• It is held primarily for the purpose of trading: 
• It is due to be settled within twelve months after the reporting period; or 
• There is no unconditional right to defer settlement of the liability for at least twelve months 

after the reporting period. 
All other liabilities are classified as non-current. 

3. SIGNIFICANT ACCOUNTING POLICIES 

I PROPERTY, PLANT AND EQUIPMENT 
(a) Property, Plant and Equipment are shown at historical cost less accumulated depreciation. 
(b) All cost relating to the acquisition and installation of Property, Plant and Equipment till the date of 

commissioning arc capltallzed. 
(c) Consumer Co11trlbullor1, Grants and Subsidies received towards cost of capita! assets are treated lnltlally 

as capital reserve and subsequently amortized in the proportion in which depreciation on related asset 
is charged. 

(d) In the case of commissioned assets, where final settlement of bills with the contractor is yet to be 
affected, capitalization is done, subject to necessary adjustment in the year of final settlement. 

(e) Due to multipl icity of functional units as well as multiplicity of functions at particular unit,Employees 
cost to capital works are capitalized @ 15% on deposit works, 13.50% on distribution works and @ 9.5% 
on other works on the amount of total expenditure. 

(t) Borrowing cost during construction stage ot capital assets are capitalized as per provisions of Ind AS-23. 

II CAPITAL WORK-IN-PROGRESS 
Property, Plant and Equipment, those are not yet ready for their intended use are carried at cost under 
Capital Work-In-Progress, comprising direct costs, related incidental expenses and attributable interest. 
The value of construction stores is charged to capital work-in-progress as and when the material is 
issued. The material at the year-end lying at the work site is treated as part of capital work-in-progress. 

Ill INTANGIBLE ASSETS 
Intangible assets are measured on initial recognition at cost. Subsequently the intangible assets are 
carried at cost less accumulated amortization/accumulated impairment losses. The amortization has 
been charged over its useful life in accordance with Ind AS-38. 
An intangible asset is derecognized on disposal or when no future economic benefits are expected from 
its use. 

IV DEPRECIATION 
(a) In terms of Part-8 of Schedule-II of the companies Act, 2013, the company has followed depreciation 

rate/useful life using the straight line method and residual value of Property, Plant and Equipment as 
notified by the UPERC Tariff Regulations. 

(b) Depreciation on addition to/deduction from Property, Plant and Equipment during the year is charged 
on Pro-rata basis. 

V STORES & SPARES 
(a) Stores and spares are valued at cost. 
(b) As per practice consistently following by the Company, Scrap is accounted for as and when sold. 
(c) Any shortage /excess of material found during the year end are shown as "material short/excess 

pending investigation" till the finalization of investigation. 



VI REVENUE/ EXPENDITURE RECOGNITION 

(a) Revenue from sale of energy is accounted for on accrual basis. 
(b) Late payment surcharge recoverable from consumer on energy bills is accounted for on cash basis due 

to uncertainty of realisation. 
(c) The sale of electricity does not include electricity duty payable to the State Government. 
(d) Sale of energy is accounted for based on tariff rates approved by U.P. Electricity Regulatory Commission. 
(e) In case of detection of theft of energy, the consumer is billed on laid down norms as specified in 

Electricity Supply Code. 
(f) Penal Interest, overdue Interest, commitment charges restructuring charges and Incentive/rebates on 

loans are accounted for on cash basis after final ascertainment. 

VIII POWER PURCHASE 

Power purchase is accounted for in the books of Corporntion as below. 

(a) The 13ulk purchase of power is made available by lhe holding company (U.P. Power Corporation Lirniled) 
· and the cost of Power Purchase is accounted for on accrual basis at the rates approved/bills raised by 

UPPCL. 
(b) I ronsmlsslon charges are accounted for on accrual basis on raised by the U.11. Power I ransmission 

Corporation Limited at the rates approved by UPERC. 

IX EMPLOYEE BENEFITS 

(a) Liability for Pension & Gratuity in respect of employees has been determined on the basis of actuarial 
valuation and has been accounted for on accrual basis. 

(b) Medical benefits and LTC are accounted for on the basis of claims received and approved during the 
year. 

(c) Leave encashment has been accounted for on accrual basis. 

X PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS 

(a) Accounting of the Provisions is made on the basis of estimated expenditures to the extent possible as 
required to settle the present obligations. 

(b) Contingent assets and liabilities are disclosed in the Notes on Accounts. 
(c) The contingent assets of unrealizable income are not recognized . 

XI GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS 

Government Grants {including Subsidies} are recognised when there is reasonable assurance that it will be 
received and the Company will comply the conditions attached, if any, to the grant. The amount of Grant, 
Subsidies and Loans are received from the State Government by the UPPCL centrally, being the Holding 

Company and distributed by t he Holding Company to the DISCOMS. 

Consumer Contributions, Grants and Subsidies received towards cost of capital assets are treated in itially as 
capital reserve and subsequently amortized in the proportion in which depreciation on related asset is 

charged. 

XII FOREIGN CURRENCY TRANSACTIONS 

Foreign Currency transactions are accounted at the exchange rates prevailing on the date of transaction. 
Gains and losses, if any, as at the year-end in respect of monetary assets and liabilities are recognized in the 

Statement of Profit and Lo·ss. 

XIII DEFERRED TAX LIABILITY 

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference between accounting 
income and taxable income for the period) is provided on the profitability of the Company and no 
provision is made in case of current loss and past accumulated losses as per Para 34 of Ind AS 12 
"Income Taxes". 

XIV CASH FLOW STATEMENT 

Cash Flow Statement is prepared in accordance with the indirect method prescribed in Ind AS-7 
'Statement of Cash Flow'. 



XV FINANCIAL ASSETS 

Initial recognition and measurement: 
Financial assets of the Company comprise, Cash & Cash Equivalents, Bank Balances, Trade Receivable, 
Advance to Contractors, Advance to Employees, Security Deposits, Claim recoverable etc. TheFinancial 
assets are recognized when the company becomes a party to the contractual provisions of the 
instrument. 
All the Financial Assets are recognized initially at fair value plus transaction cost that are attributable to 
the acquisition or issue of the financial assets as the company purchase/acquire the same on arm len~th 
price and the arm length price is the price on which the assets can be exchanged. 
Subsequent Measurement: 

A- Dttbl lnslruuuml; -A deLl l11slru111e11l I~ 111ec:1sured at the amortized c.osl in c:1ccordance with Ind AS 109. 

B- Equity Instrument: - All equity investments in P.ntitirc; arP measurect at fair value through P & L (FVTPL) 
c1c; lilt-' <icurie I'> 11ol held tor trading 
llriµdit111e11l 011 Flnanclal Assets- Expected credit loss or provisions are recognized for all financial assets 
subsequent to initial recognition. The impairment losses and reversals are recognized in Statement of 
Profit & Loss. 

XVI rlNANCIAL LIADILITIES 
lnltlal recognition and measurement: 
Financ.idl lidLililie~ die recognized when the Company becomes a party to the contractual provisions of 
the instruments. All the financial liabilities are recognized initially at fair value. The Company's financial 
liabilities include trade payables, borrowings and other payables. 
Subsequent Measurement: 
Borrowings have been measured at fair value using effective interest rate (EIR) method. Effective 
interest rate method is a method of calculating the amortized cost of a financial instrument and of 
allocating interest and other expenses over the relevant period. Since each borrowing has its own 
separate rate of interest and risk, therefore the rate of interest at which they are existing is treated as 
EIR.Trade and other payables are shown at contractual valuP.. 
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled 
or expired. 

XVII MATERIAL PRIOR PERIOD ERRORS 
Material prior period errors are corrected retrospectively by restating the comparative amount for t.:he 
prior periods presented in which the error occurred. If the error occurred before the earliest period 
presented, the opening balance of assets, liabilities and equity for the earliest period presented, are 
restated. 

(Abhn ~ don) 
Acting Company Secretary 

MVVNL, Lucknow 
M.No. : F6733 

(Pramod Kuma Shannd) 
Dy. General Manager (I) 

MVVNL, Lucknow 

(Ma~ aPalJ 
Director (Finance) 
MVVNL, Lucknow 
DIN: 08766010 

(S~ warJ 
Managing Director 
MVVNL, Lucknow 
DIN: 07082538 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A GOKHLEY MARG LUCKNOW 

CIN-U31200UP2003SGC027459 

NOTE No.1B 

Notes on Accounts annexed to and forming part of Balance Sheet as at 
3Qt11 June 2021and Statement of Profit & Loss for the guarter ended on 
that date. 

1. The C:omrany was incorroratect uncter thP C:omranies /\ct 1 CJ.S6 on 
Ol.05.2003, and commenced the business operation w.e.f. 12.0.2003 In 
terms of Government of U.P. Notification No. 2740/P-1/2003-24-14P/2003 
dated 12.8.2003. 

2. The Company is a wholly owned subsidiary of U.P. Power Corporation 
Limited, Lucknow (a State Government Company) and is engaged in the 
business of distribution of eleclricity in its specified area. 

3. Financial Risk Management 
The company's principal financial liabilities comprise loans and 

borrowings, trade payables and other payables. The main purpose of 
these financial liabilities is to finance the Company's operations. The 
Company's principal financial assets include borrowings/advances, trade & 
other receivables and cash that are derived directly from its operations. 

The group is exposed to the following risks from its use of financial 
Instruments: 

(a) Credit Risk: Credit risk is the risk of financial loss to the Company if a 
customer or counter party to a financial instrument fails to meet its 
contractual obligation resulting in a financial loss to the Company. 
Credit risk arises principally from cash & cash equivalents and deposits 
with banks and financial institutions. In order to manage the risk, 
company accepts only high rated banks/Fis. 

(b) Market Risk: Market risk is the risk that changes in market prices, 
such as foreign exchange rates and interest rates will affect the 
Company's income/loss. The objective of market risk management is 
to manaqe and control market risk exposure within acceptable 
parameters, while optimizing the return. The Company has no material 
foreign currency transaction hence there is no Market Risk w.r.t 
foreign currency translation. 

( c) Liquidity Risk: Liquidity risk is the risk that the Company will 
encounter difficulty in meeting the obligations associated with its 
financial liabilities that are settled by delivering cash or other financial 
assets. The Company's approach to managing liquidity is to ensure, as 
far as possible, that it will always have sufficient liquidity to meet its 
liabilities when due, under both normal and stressed condition, without 
incurring unacceptable losses or risking damage to the company's 



reputation. The Company manages liquidity risk by maintaining 
adequate FI/Bank facilities and reserve borrowing facilities by 
continuously monitoring, forecasting the actual cash flows and 
matching the maturity profile of financial assets and liabilities. 

(d) Regulatory Risk: The Company's substantial operations are subjects 
to regulatory interventions, introductions of new laws and regulations 
including changes in competitive framework. The rapidly changing 
regulatory landscape poses a risk to the Company. 

Regulations are framed by State Regulatory Commission as regard 
Lo Slc111udru ot Pertu11r1a11ce rur ulllllles, le1111s & Cu11u1Lru11s for 
determination of tariff, 0hli9ati0n of Renewnhlc Fncrqy rurc:hr:isc, 
yr anl of open Access, Deviation Settlement Mechanism, Power Market 
Regulations etc. Moreover, the State/Central Government are notifying 
various 9uldellnes and pollcy for growth of the sect.or. These 
Policies/Regulations are modified from time to time based on need and 
development in the sector. Hence the policy/regulation is not 
restricted only to compllance but also hos irnµlicdliu11s fur uµetdliot1dl 
performance of utilities, return of Equity, Revenue, competitiveness, 
and scope of supply. 

To protect the interest of utilities, State . Utilities are actively 
participating while framing of Regulations. ARR is regularly filed to 
UPERC considering the effect of change, increase/decrease, of power 
purchase cost and other expenses in deciding the Tariff of Sales of to 
ultimate consumers. 

( e) Interest Rate Risk: The Company is exposed to interest rate risk 
arising from borrowing with floating rates because the cash flows 
associated with fl oating rate borrowings will fluctuate with changes in 
interest rates. The company manages the interest rate risks by 
entering into different kind of loan arrangements with varied terms 
(e.g. Rate of interest, tenure, etc.) 

At the reporting date the interest rate profile of the Company's 
interest-bearing financial instruments are as under: 

(Amount in Lakhs) 
l'artlculars ~0.06.2021 31.03.2021 30.08.2020 31.03.2021 

(Qy~rt~rly:} (Quarter!~} (Quarter!~} (Yearl~) 

Financial Assets 
Fixed Interest Rat e Instruments- - -

Deposits with Bank 
10,629 .26 9,374 .77 

Total 10 ,629.26 - - 9 ,374.77 

Financial Liabilities 
Fixed Interest Rate I nstruments- - -

Financial Instrument Loans 
17, 18,3 11.95 17,56,277.84 

Variable Interest Rate - -
Instruments- Cash Credit from 0.00 0 .00 
Banks 

Total 17, 18,311.95 - - 17,56,277.84 



Fair value sensitivity analysis for fixed-rate instruments 
The company's fixed rate instruments are carried at amortized cost. 

They are therefore not subject to interest rate risk, since neither the 
carrying amount nor the future cash flows will fluctuate because of a 
change in market interest rates. 

4. Capital Management: The Company's objective when managing capital 
is to safeguard its ability to continue as a going concern, so that it can 
continue to rrovidP. rP.turns for shareholders and benefits for other 
stakeholders and maintain an appropriate capital structure of debt and 
equity. 

The Company is wholly owned by the Uttar Pradesh Power 
Corporation Limited and the decision to transferring the share application 
money tor issuing the shares is lay sol~ly with lJttar l'radesh Power 
Corporation Limited. The Company acts on the instruction and orders of 
the Uttar Pradesh Power Corporation Limited to comply with the statutory 
requirements. 

The debt portion of capital structure is funded by the various banks, 
Fis and other institutions as per requirement of the company. 

5. The Equity includes 500 Equity Shares of Rs. 1000 each allotted to the 
subscribers of the Memorandum of Association and shown separately in 
Balance Sheet. 

6. The Board of Directors of Madhyanchal Vidyut Vitran Nigam Limited has 
escrowed all the Revenue Receipt Accounts in favor of U.P. Power 
Corporation Limited, Lucknow. The Parent Company has been further 
authorized to escrow those revenue accounts for raising or borrowing the 
funds for & on behalf of Madhyanchal Vidyut Vitran Nigam Limited for all 
necessary present and future financial needs including Power Purchases 
obligation. 

7. Accounting entries of Inter Unit transactions after reconciliation have been 
incorporated in the current year. Reconciliation of outstanding balances is 
under progress and will be accounted for during the year. 

8. Disclosure as per Ind AS 24 issued (Related Party): -

(1) List of related parties: 

(a) List of Parent and Fellow Subsidiarv: -
S. No. Name Nature of Relationship 

1 Uttar Pradesh Power Corporation Limited Parent 

2 Dakshinanchal Vidyut Vitran Nigam Limited, Agra Fellow Subsidiary 

3 Purvanchal Vidyut Vitran Nigam Limited, Varanasi Fellow Subsidiary 

4 Paschimanchal Vidyut Vitran Nigam Limited, Meerut Fellow Subsidiary 

5 KESCO, Kanpur Fellow Subsidiary 

6 Southern Power Transmission Corporation Limited Fellow Subsidiary 



s. 
No. 

1 
2 
3 

4 

5 

6 

7 
8 

s. 
No. 

1 

2 

3 

4 

5 

6 

7 
8 

(b) Key Managerial Personnel: -
(i) Parent Company: -

Working Period (for QTR 1 
2021-22) 

Name &DIN Designation 
Retirement/ 

Appointment 
Cessation 

Sri. M. Devraj (08677754) Chairman 02.02.2021 Working 

Sri. Pankaj Kumar(08095154) Managing Director 02.03.2021 Working 

Sri. Sudhir Arya (05135780) Director (Finance) 30.07.2019 Working 

Sri. Ajay Kumar Purwar 
Director (PM & A) 10.07.2019 Working 

(08544 39G) 
Sri. Ashwani Kumar 

Oiri>,tor (Oistrihution) 1g.01.2021 Working 
<;rivaslavd (0767722"2) 
Sri. Ashok Kumar Srivastava 

Director (Commercial) 27.06.2018 26.06.2021 
(08189765) 
Sri. Anll Kurnar Awaslhl c1,1er Fllldllddl Officer 05.03.2020 Wor ki11y 

Krn. Nlhdrlka Guµld COITIIJdllY Seu eldr y Hl.03.20.20 Working 

(II) Mci<.ll 1yd11d 1al Vl<.lyul VIL! a11 NJ ya Ill LL<.l: -

Working Period (for QTR 1 
2021-22) 

Name Designation 
Retirement/ 

Appointment 
Cessation 

Sri. M. Devraj (08677754) Chairman 02.02.2021 Working 

Sri Surya Pal Gangwar Managing Director 
03.01.2020 Working 

(07082538) 

Sn. Mahesh Chandra Pal 
Director (Finance) 29.02.2020 Working 

(08766010) 

Sri Pradeep Kakkar 
Director (PM & A) 19.01.2021 Working 

(09096257) 
Sri Sudhir Kumar Singh 

Director (Tech.) 03-09-2018 Working 
(08387334) 

Dr. Senthil Pandian C. 
Nominee Director 10.09.2018 Working 

(08235586) 
Sri. Sudhir Arya (05135780) Nominee Director 06.08.2019 Working 

Smt. Saumya Agarwal Women Director 28.07.2020 Working 

(c) The Company is a State Public Sector Undertaking (SPSU) 
controlled by Stute Government by holding majority of 
shares through its associate company. Pursuant to Paragraph 
25 & 26 of Ind AS 24, entities over which the same 
government has control or joint control, or significant 
influence, then the reporting entity and other entities shall be 
regarded as related parties. The Company has applied the 
exemption available for Government related entities and has 
made limited disclosures in the financial statements. Such 
entities which company has significant transactions includes, 
but not limited to, UP Power transmission corporation 
Limited, Uttar Pradesh Rajya Utpadan Nigam Limited and 
Uttar Pradesh Jal Vidyut Nigam Limited. 
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( d) Post-Employment Benefit Plan: -
Uttar Pradesh Power Sector Employees Trust 

(2) Transactions with Related Parties: -

(a) Transactions during the period with Parent and Fellow 
Subsidiary: -

(Amount in Lakhs) 
Particulars Sales Purchase Dividend Equity Loans Guarantee Others 

Received Contribution Granted Received (net) 

Received 

30.06.2021 - 3,20,338.77 - 6.\75}.tl - -
l 'l.l!'!!~!!!!Y 1 
31.03.2011 - - - - -
(Quarterly) 

J0.06.2020 - - - - - - -
(Quarterly) 

--31.03.2021 - 1,287,817.97 - 93,866.10 - - -
(Yearly) 

30.06.2021 - - - - - - -
(Quarterly) 

31.03.2021 - - - - - - -
(Quarterly) 

-
30.06.2020 - - - - - - -
(Quarterly) 

31.03.2021 - - - - - - 279.46 
fYearlv' 
30.06.2021 - - - - - - 59.46 
'"uarterl··' 
31.03.2021 - - - - - - -
(Quarterly) 

30.06.2020 - - - - - - -
(Quarterly) 

31.03.2021 - - - - - - 507.31 
IYearl"' 
30.06.2021 - - - - - - 2.00 
rnuarterl"' 
31.03.2021 - - - - - - -
(Quarterly) 

30.06.2020 - - - - - - -
(Quarterly) 

31.03.2021 - - - - - - 6q 74 
'Yearl··' 
30.06.2021 - - - - - - (3.08) 
(Quarterly) 
31.03.2021 - - - - - - -
(Quarterly) 

30.06.2020 - - - - - - -
(Quarterly) 

31.03.2021 - - - - - - (3.08) 
IYearl"' 



(b) Transactions with Key Managerial Persons - Remuneration 
and benefits paid to key managerial personnel of 
Madhyanchal Vidyut Vitran Nigam Limited are as follows:-

(Amount in La kh S) 
Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021 

(Quarter!~) (Quarterly:) (Quarter!~) (Yearl~l 
Salary & Allowances 16.51 - - 115.87 
Leave Encashment - - - 25.53 
Contribution to Gratuity /Pension/PF 0.34 - - 5.51 

(c) Transactions with related parties under the control of same 
goveo:rnmeo:nt 

'Amount in Lakhs) 

Name of the 
30.06.2021 31.03.2021 30.06.2020 31.03.2021 s. Nature of 
(Qy§!rt~rl~) (Quart~rl~l (Qy§!rt~rl~l ffiitrtv l No. eompnny Trnnsnctions 

1 Uttar Pradesh Power Power 14,961.33 - - 64,311.47 
Transmission Transmission Cost 
Cur µur c1liur, Lir riiluu 

2 U P Power Sector Employee benefit 163.24 - - (2,593.84) 
Employee Trust contributions (net) 

( c.J) Oulslcmc.Jiny Balances wilh related parlies: -

(Amount in Lakhs) ' 
Particulars ~o.o~.2021 ~1.o~.2021 ~Q.Q§,202.Q ;u.oJ,2021 

(Quarter!~) (Quarterl~l (Quarterl~l (Yearl~l 

Amount Pavable towards loans : -

Uttar Pradesh Power Corporation Limited (1 58 268.76) - - (91 037.44) 
- -

KESCO NIL NIL 
NIL -

Dakshinanchal Vidyut Vitran Niqam Limited 
- NIL 

NIL -
Paschimanchal Vidyut Vitran Niqam Limited 

- NIL 

Purvanchal Vidyut Vitran Nigam Limited 
NIL - - NIL 

NIL -
Key Managerial Personnel 

- NIL 

- -
Others 

NIL - - NH 
Uttar Pradesh Power I ransmission Corporation 
Limited 

NIL -
Uttar Pradesh Raiya Vidyut Utpadan Nioam Limited 

- NIL 

NIL - - NIL 
Uttar Pradesh Jal Vidyut Utpadan Nioam Limited 

- -
Uttar Pradesh Power Sector Employees Trust NIL NIL 

- -
Amount Pavable towards other than loans : -

19,926.30 - - 19,259.67 
Uttar Pradesh Power Corporation Limited (IUT) 

7,52,712.23 - - 8,82,889.58 
Uttar Pradesh Power Corporation Limited (Power 
Purchase) 

NIL - - NIL 
KESCO 



NIL 
Dakshinanchal Vidyut Vitran Niqam limited 

- - NIL 

Paschimanchal Vidvut Vitran Niaam limited 
NIL - - NIL 

NIL -
Purvanchal vidvut vitran niaam limited 

- NIL 

NIL -
Kev Manaaerial Personnel 

- NIL 

- -
Others 

1,23,643.81 - - 1,20,774.69 
Uttar Pradesh Power Transmission Corporation 
Limited 

- -
Uttar Pradesh Raiva Vidvut Utoadan Niaam Limited 4.73 

- -
Uttar Pradesh Jal Vldvut Utoadon Nloam Limited NIL 

- -
~tt~r Prade~h Power Se<:tor Fmploye~s Trust 48,6~8.0§ 

Amouut Rattilvablti towa1 ds othtu them loaua ;; 
NIL - -

Uttar Pradesh oower corooration limited 
423.62 

J~E;iCO _ _. _____ ----
"'"' 

9,129.09 - -
Dake;hinanchal vidyut vitran nigam limited 

-~- . ·------- ""- -·-
7,743.64 - -

Paschimanchal vidvut vitran nioam limited 

Purvanchal vidvut vitran niqam limited 
7,688.58 

NIL - -
Kev Manaqerial Personnel 

NIL - -
others 

29,390.44 - -
Uttar Pradesh Power Transmission Corporation 
Limited 

NIL - -
Uttar Pradesh Raiva Vidvut Utoadan Niqam Limited 

1.53 - -
Uttar Pradesh Jal Vidvut Utoadan Niqam Limited 

9. Receivables and payables from/to Inter Company/Inter DISCOM/Holding 
Company have been shown as net of receivables and payables. The 
details of receivable and payables have been shown in supplementary 
schedules. 

10. The Company earns revenue primarily from supply of power to ultimate 
consumers situated in the area covered under its jurisdiction to supply the 
power. The Company procures the power from its Holding Company 
(UPPCL) which procures the power on our behalf and supplies the same to 
us. 

Revenue from sale of power is recognized on satisfaction of 
perrorrmmce obliyalion upon supply of power Lo Lhe consumers at an 
amount that reflects the consideration (as per UPERC Tariff), adjusted for 
rebate on timely payment (if any), the Company expects to receive in 
exchange for those supplied power. 

Consumer Contribution received under Deposit Work has been 
amortized in the proportion in which depreciation on related asset is 
charged to allocate the transaction price over the period of life of assets. 

11. (a) The Property, Plant and Equipment including Land remained with 
the Company after notification of final transfer scheme are inherited from 
erstwhile UPSEB, which had been the title holder of such Assets. The title 

4.73 

NIL 

4§,8Q1.32 

NIL 

423.62 

9,069.63 

7,741.64 

7,691.66 

NIL 

NIL 

29,352.69 

NIL 

1.53 



deeds of new assets created after incorporation of the Company, are held 
in the respective units where such assets were created/purchased. 
(b) Where historical cost of a discarded/retired/obsolete Property, Plant 
and Equipment is not available, the estimated value of such assets and 
depreciation thereon has been adjusted and accounted for. 
(c) In terms of powers confirmed by the Notification no. GSR 627(E) 
dated 29th August 2014 of Ministry of Corporate Affairs, Govt. of India, 
the depreciation/ amortization on Property, Plant and Equipment / 
Intangible assets have been calculated taking into consideration the useful 
lire or assels as aµµ1 oved ii I LI 1e 01 de1 s or UPl::RC (Le1111s & co11dilio11s ro1 
determination of distribution tariff) Regulation, 2006. 

l 2. t'apitali7atlon of Interest on hormweci funci utili7ec1 ciurlng ronstnirtion 
stage of Property, Plant & Equipment has been done by identifying the 
Schemes/Assets and the funds used for the purpose to the extent 
established. 

13. I he amount ot Equity, Loans, Subsidies and Grants were received from 
the Stote Government by the Uttor Prndesh Power Corporntion Limited 
centrally, being the Parent Company and have been distributed by the 
Parent Company to the DISCOMs, which have been accounted for 
accordingly. 

14. (a) The Stores and spares are valued at Cost. 
(b) The provision for bad and doubtful debts ogoinst debtors from sale of 
Power has been made @ 5% on the incremental debtors during the 
period. 

15. In the opinion of management, there is no specific indication of 
impairment of any assets as on balance sheet date as envisaged by Ind 
AS 36 of ICAI. Further, the assets of the corporation have been accounted 
for at their historical cost and most of the assets are very old where the 
impairment of assets is very unlikely. 

16. Bill of power purchase and transmission charges are being taken in to 
account as per the bills raised by Uttar Pradesh Power Corporation 
Limited/Uttar Pradesh Power Transmission Corporation Limited after due 
verification. 

17. Amount due to Micro, Small and medium enterprises (under the MSMED 
Act 2006) could not be ascertained and interest thereon could not be 
p1 ovided ror want or sumcienl I el a Led inrormation. 

18. Liability towards medical expenses and LTC has been provided to the 
extent established. 

19. Basic and diluted earnings per share has been shown in the Statement of 
Profit & Loss in accordance with Ind AS-33 "Earnings Per Share". Basic 
earnings per share have been computed by dividing net loss after tax by 
the weighted average number of equity shares outstanding during the 
year. Number used for calculating diluted earnings per equity share 
includes the amount of share application money (pending for allotment). 



(Amount in Lakhs) 
Earnings per Share 

Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021 
(Quarterly:) (Quarterly:) (Quarterly:) (Yearly:) 

(a) Net Loss after tax (numerator (52,136.08) - - (94,571.51) 
used for calculation) 

(b) Weighted average number of 17,44,98,596 - - 17,44,04,621 
Equity Shares (denominator for 
calculating Basic EPS) 

(c) Weighted average number of 18,64,80,876 - - 18,64,80,876 
Equity Shares (denominator for 
calculating Diluted EPS) 

(<1) Basir earnings par sharo nf Rs (20 88) - - ('i4 21) 

1000/ each 
(e) Diluted earnings per share ot Rs. (29.88) - - (:,4.LJ) 

1000/- each 

(As per para 43 of Ind AS-33 Issued by Institute of Chartered Accountants 
of India, Potential Equity Shares are treated as Anll Dllullve as Lhelr 
conversion to Fquity Shnre woulct cterrense loss rer share, therefore, 
effect of Anti Dilutive Potential Equity Shares is ignored in calculaling 
Diluted Earning Per Share). 

20. Payments to Directors and officers in foreign currency towards foreign 
tours were Nil (Previous year NIL). 

21. Debts due from Directors were Nil (Previous year NIL). 
22. Additional Information required under the Schedule-III of the Companies 

Act, 2013 are as under: -

Quantitative details of energy purchased and sold: -

S.No. Details 30.06.2020 30.06.2020 30.06.2020 31.03.2021 
(units in (units in (units in (units in 

MU) MU) MU) MU) 

1 Total no of Units Purchased 6,291.56 - - 23,520.968 

2 Total no of Units Sold 4,926.43 - - 18,765.222 

3 Distribution Losses 21.70% - - 20.22% 

4 AT&C Losses 47.43% - - 33.81% 

23. Disclosure as per Ind AS 37 is as under: -
(Amount in Lakhs) 

Movement of Provisions 
Opening Provision Withdrawal/ Closing 

Particulars Balance as Made Adjustment of Balance as 
on During The Provision on 

01.04.2021 Quarter During the 30.06.2021 
Quarter 

Provision for Doubtful 1,68,809.14 6,382.02 - 1, 75,191.16 
debts on Sundry Debtors 
(Sale of Power) 
Provision for Doubtful 34.20 - - 34.20 
Advances (Note-9) 
Provision for estimated 522.50 - - 522.50 
losses on theft of Property, 
Plant and Equipment 



.I • 

pending for investigation 
(Note-9) 
Provision for unserviceable 4,121.53 - - 4,121.53 
stores (Note-4) 

Advance to Suppliers / Contractors has been shown net of Provision 
for doubtful advances under Capital Work In Progress (Note-3). 

24. Since the Company is principally engaged in the distribution business of 
Electricity and there is no other reportable segment as per Ind AS 108, 
hence the disclosure as per Ind AS 108 on segment reporting is not 
required. 

2S. Due to heavy curried forwurd losses/depreciution und uncertulntles to 
recover such losses/depreciation ln near Fu lure, Lhe tlef"err etl LdX dSSels 
have not been recognized in accordance with Ind AS 12 issued by !CAI. 

26. Consequent to the upplicubility of Ind AS the financial statements for the 
year ended ::?0::?0-21 has he.en 11re.11are.d as per Ind AS. Accordingly 
previous year's figures have been regrouped/ restated wherever 
necessary to confirm to thls year classitlcatlon . 

27. The figures as shown in the Balance Sheet, Statement of Profit & Loss & 
Notes shown in "( )" denotes negative figures. 

28. The Annual Accounts of Financial Year 2018-19 are yet to be adopted in. 
Annual General Meeting as final comments of C&AG are awaited. AGM for 
Financial Year 2018-19 is yet to be held. 

29. Some balances appearing under the heads 'Current Assets', 'Loans & 
Advances', 'Current Liabilities', Material in transit/under inspection/lying 
with contractors are subject to confirmation/reconciliation and subsequent 
adjustments, as may be required. 

~ 
{Abha Sethi Tandon) 

Acting Company Secretary 
MVVNL, Lucknow 

M.No.: F6733 

{Pramod Kumar Sharma) 
Dy. General Manager (I) 

MVVNL, Lucknow 

(Ma~ Pal) 
Director (Finance) 
MVVNL, Lucknow 
DIN: 08766010 

(Su~ r) 
Managing Director 
MVVNL, Lucknow 
DIN: 07082538 
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MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

Particulars 

ASSETS 
(·I) Non-current assets 

(a) Property.Plant and Equipment 
(b) Capital work-in-progress 

(ZJ Curr1111l aaa11l.s 
(a) Inventories 
(b) Financial Assets 

(i) Trade receivables 
(ii) Cash and oaoh equivalents 
(iii) Rank Ralanr.E! 

(Other than ii above) 
(iv) Othor 

(c) Uther (.;urrent Assets 

IOllllA:!15el.S 

EQUITY AND LIABILITIES 
(1) EQUITY 

(a) Equity Share Capital 
(b) Other Equity 

(2) LIABILITIES 
(I) Non-Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Other financial liabilities 

(II) Current liabilities 

(a) Financial Liabilities 

(i) Trade payables 
(l,) Othor financial Liflbililii,~ 

Total Eauitv and Liabilities 

General Information and Significant Accounting t'olicies 
Notes on Accounts 
Note 1A to 25 form Integral Part of Financial Statement. 

~ 
(A~ don) 

Acting Company Secretary 
MWNL, Lucknow 

M.No.: F6733 

CIN: U31200UP2003SGC027459 

Note 
No. 

2 
3 

4 

5 
0 
7 

fl 
9 

10 
11 

12 
13 

14 
I!! 

1A 
1B 

BALANCE SHEET 
As on 30th September 2021 

Figures for the 
Current Quarter 
ended on 30th 

September, 2021 
(Unaudited) 

13,32,920.88 
3,96,899.60 

79,335.64 

23.42,9'19.63 
78,234.!19 

4,600.64 

7,473 (',(', 
1,52,042.15 

- 43 ~4435.~ 

18,29,563.55 
(9,94,925.42) 

15,66,891 .63 
69,810.69 

8,62,867 .26 
IO,!I0,22H1b 

43 94 435.69 

Figures for the 
Figures for the Corresponding 

Preceeding Quarter of 
Quarter ended on previous year 
30th June, 2021 ended on 30th 

(Unaudited) September, 2020 
(Unaudited) 

13,63, 141.50 . 

3,68,263.24 . 

82,043.02 

22,33, 11/ ./2 . 
8!1,421.25 . 

10,£23.Hl 

n,l6HlU 
1.48,755.47 

43 6468Ui 

18,29,563.55 . 
(9,62,894.99) -

15,40,546.01 -
68,436.88 -

8,76,356.04 . 
'IU,-IL,bb·l.bU -

43 64 689.29 . 

(Mahesh Chandra Pal) 
Director (Finance) 
MWNL, Lucknow 

DIN:08766010 

(Ruoees in Lakhs) 

Figures as at the end 
of Previous year ended 

on 31st March, 2021 
(Unaudited) 

13,88,825.73 
3.46,955.06 

80,027 01 

21,11,919.36 
!J'/,641:l.09 

G,968.71 

~.:.l:.t,b06.91 
1,47,533.47 

4~923n34 

17.44,046.21 
(8,89,327.78) 

15,89,995.14 
67,523.84 

10,03,664.27 
9,86,411 .66 

45 02 373.34 

(~ wa,) 
Managing Director 
MWNL, Lucknow 

DIN: 07082538 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

STATEMENT OF PROFIT AND LOSS 
For the Quarter Ended 30th September, 2021 

Particulars 

~ 
I Revenue From Operations 
II Other Income 

Ill Total Revenue C I+ II l 
l:Xl'l:N::11:::I 

Cost of Power Purchased 
[mployoo, Bcncfib Expen~&~ 
f innnco <'.e>st 
Doprcolullon end Amorti,atlon l.Mponaoa 
Othor Exponooo 

. 
Administrative, General & Olher Expenses 
Repair & Maintenance 

e~a Debts & Provisions 
JV Tutaf t-u,enses 
V Profit/ (Loss) boforo tax and exceptional items ( fff - IV) 
VI Profit/ (Lo~~} from E.<u,ptiomd llem5 
VII Profit I (Loss} before tax ( V + VJ ) 
VIII Tax Ex11enses; 

(1) Current tax 
1 '21 Deferred tax 

IX Profit I (Loss) for the period from continuino ooeratfons / VII - Vfff l 
X Profit / (Loss} from discontinued operations 
XI Tax Expenses of discontinued operations 
XII Profit/ (t:oss} from discontinued operations (after tax} ( X - XI} 
Xffl Profit/ (Lossl for the period C IX+ XII I 
XIV 1ou1er Gompreht!11s1ve hu.:ome 

xv Total Comprehensive Income for the period ( Xffl +XIV} Comprising 
Profit/ (Loss} and Other Comprehensive Income for the period 

XVI Earnings per equity share (continuing operation} :-
(1) Basic 

112) Diluted 

XVII Earnings per equity share (Discontinuing Operation} :-
(1) Basic 

1(2) Diluted 

XVIII Earnings per equity share (Continuing and Discontinuing Operation} :-
( IJ f:la,lc.. 

112) Diluted 
.. 

General Information and Significant Accounting Pohcies 
Notes on Accounts 
Note 1A to 25 form Integral Part of Financial Statement. 

(A~ don) 

Acting Company Secretary 

MWNL, Lucknow 

M.No.: F6733 

Note 
No. 

16 
17 

18 
Ill 
20 
11 

22 
23 
24 

1A 
18 

Figures for the Figures for the 
Current Quarter Preceedlng 
ended on 30th Quarter ended on 

September, 2021 30th June, 2021 
(Unaudited) (Unaudited) 

3,28,080.14 2.84,420.46 
86,403.76 84,470.02 

4·1-AAA~an -,, ea ...... AO 

3,51,040.15 3,35,300.10 
16,10664 14.~41 .U/ 
a11.11 1 .oo ~a,1.i&.8l 
10, 113.24 15,00:;.1 1 

14,280.46 7,918.53 
6,750.21 7,440.31 
5,775.SQ 6,382.02 

4 40 A37 .. J:ii I. 21' n~o.s-o 
(35,353.69) (52,136.08) 

(35,353.69) (52,136.08) 

. 

. 

135 353.69 152 136.08 
. 

. . 

. . 
135 353.69 152 136.08 

. . 

(35,353.69) (52,136.08) 

(19.32} (29.88) 
(19.32} (29.88) 

. . 

(19.32) (29.88) 
119.32\ 129.881 

(M•~ 
Director (Finance) 

MWNL, Lucknow 

DIN: 08766010 

IRuoees in Lakhsl 

Figures for the 
Corresponding Figures for the 

Quarter of Previous year 
previous year ended on 31st 
ended on 30th March, 2021 

September, 2020 (Unaudited) 
(Unaudited) 

. 12,66,684.78 

. 3,16,703.94 

' 1/1 8 ,1 :\~J!_!_:l 

. 13,52, 129.44 
31.700.Elfl 

1,:1:1,(1(14.01 
~1.9a5./1 

. 57,287.15 

. 38,??3()2 
13,011.41 

. 1017980.23 

. (94,571 51) 

. 

. (94,571 .51) 

. 

. 194 571.511. 

. . 

. 

. . 

. 194 571.51 

. 

. (94,571.51) 

. (54.23) 

. (54.23) 

. 

. (54.23) 

. 154.23) 

fu:fj3-
(Surya Pal Gangwar) 

Managing Director 

MWNL, Lucknow 

DIN: 07082538 



- ~ -~~ . -
Particulars 

Balance as on 1st April, 2021 
Changes during the quarter 

Balance as on 30th June, 2021 
Chanaes durina the quarter 
Balance as on 30th September, 2021 

----- - · -

Particulars 

Balance as on 1st April, 2020 
Subsidy under Atmanirbhar Scheme 
Addition during the year 
Reduction during the year 
Balance as on 31st March, 2021 
Addition during the quarter 
Reduction during the quarter 
Balance as on 30th, June, 2021 
Addition during the quarter 
Reduction durina the auarter 
Balance as on 30th Seotember 2021 

~ 
(Abha Sethi Tandon) 

Acting Company Secretary 
MWNL, Lucknow 

M.No.: F6733 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

STATEMENT OF CHANGES IN EQUITY 

Amount 

17,44,046.21 

85,517.34 
18,29,563.55 

18,29,563.55 

Reserve and Capital Reserve 
Surplus 

Consumer Restructuring 
Contribution 

Retained 

Earnings 
towards service 

line and other 
charaes 

(15,54,838.23) 2,27,767.99 
3, 10,770.06 -
(94,571.53) 20,277.61 

- 12,026.1 5 
(13,38,639.69) 2,3&,019.45 

(52,136.04) 3,896.55 
- 3,115.46 

(13,90,775.74 2,31,641.79 
(35,353.71) 5,748.11 

- 3,125.77 
(14 26 129.441 2 41 264.13 

(Pramod Ku~4'r Sharma) 
Dy. General Manager '.I) 

MWNL, Lucknow 

Subsidies APDRP Reserve 
towards cost of 

Grant 
capital assets 

5,61,296.36 729.32 
- -

(5,26,407.26) -
1,671 .50 38.51 

33,217.6_0 €90.81 
- -

438.47 9.12 
32 784.92 681.81 

- -
432.68 9.JO 

32 352.23 672.82 

(Mahesh Chandra Pal) 
Direck>r (Firanee) 
MWNL, Lucx:ncw 

DIN: 08766010 

., 

-
-
-
-
-
-
-
-

-

Share 
Application 

Total 
rroney pending 

Allotment 

85,517.35 (6, 79,527.21 ) 
- 3, 10,770.06 

93,866.71 (5,06,834.4 7) 
- 13,736.16 

1, 79,384.05 (8,89,327. 78) 
63,752.71 15,513.22 
85,517.34 89,080.39 

180,526.63 (9,62 894.94] 
1,142.57 (28,463.03) 

- 3 567.45 
1 81 669.20 (9.94 925.42] 

(Su~ ngwar) 
Managing Director 
MWNL, Lucknow 

DIN: 07082538 
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Particulars 
As at 30.06.2021 

Land & Land Rights 106.81 

Buildings 22,372.48 
Other Civil Works 1,416.81 

Plant & Machinery 4,65,383.73 

Lines, Cable Network etc. 11,06,024.05 

Vehicles 600.59 

Furniture & Fixtures 1,272.09 

Office Equipments 12,615.64 

Total 16,09,792,20 
Previous Year 1619 763.75 

Particulars 
As at 31.03.2021 

Land & Land Rights 106.81 

Buildings 22,372.48 

Other Civil Works 1,416.81 

Plant & Machinery 4,75,181.84 

Lines, Cable Network etc. 11,06,198.63 

Vehicles 600.59 

Furniture & Fixtures 1,271.99 

Office Equipments 12,614.60 

Total 16,19,763.75 
Previous Year 13 63 127.39 

Particulars 
As at 31.03.2020 

Land & Land Rights 106.81 

Buildings 20,560.52 

OUler Civil Works 1,416.81 

Plant & Machinery 3,98,168.04 

lines, Cable Network etc. 9,30,927.18 

Vehicles 600,63 

Furniture & Fixtures 1,200.94 

Office Equipments 10,146.46 

Total 13,63, 127.39 
Previous Year 10 35 629.21 

Gross Block 

Deductions I 
Additions Adiustments• 

72.92 -
-
-

1,132.47 17,845.80 

32.63 384.04 

1.77 

12.68 -
1,252.47 18,229.84 

3-1-4.34 10 315.89 

Gross Block 

Deductions I 
Additions 

Adjustments* 

- -
-

- -
3.:3.20 10,141.31 

- 174.58 

-
0.10 

1.04 

3-4.34 10,315.89 
3,33162.17 76 525,81 

Gross Block 

Additions 
Deductions I 

Adjustments* 

-
1,8t2.22 0.26 

- -
1,52,374.96 75,361.16 

1,76,449.12 1,177.67 

- 0.04 

71.05 -
2,454.82 (13.32) 

3,33,162.17 76,525,81 

3 74 294.36 63 940.08 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GO-<HLE MARG LUCKNOW 

C!N: U31200UP2003SGC027459 

PROPERTY PLANT AND EQUIPMENT 

Depreciati:m 

As at 30.09.2021 As at 30.06 ,2021 Additions Deductions/ 
AdjuS""_rnents" 

179.73 45,68 - -
22,372.48 6,322.34 1€7.97 -

1,416.81 786.88 10.51 -
4,48,670.40 11,400.14 6,614.71 6141.89 

11,05,672.64 2,17,164.66 12,8C:9.33 295.55 
600.59 597.06 0.57 -

1,273.86 722.20 1B 92 
12,628.32 9,011.74 5868 

15,92.814.83 2,46,650.70 19,6SJ.E9 6,437.44 
16.09.792.20 2 30 938,02 19 466.76 :!.754.08 

Depreciation 

As at 30.06.2021 As at 31.03.2021 Additions 
I DedL:;tions I 

Adiu~unents* 

106.81 45.68 - -
22,372.48 6,i56.20 166.14 -

1,416.81 i76.48 11.40 -
4,65,383.73 8,£98.71 6,542.81 3,641.38 

11,06,024.05 2,04,607 .27 12,670.::B 112.70 
600.59 596.49 0.57 

1,272.09 703.49 18.71 -
12,615.64 8,953.70 58.04 -

16,09,792.20 2,30,S38,02 19,461i.76 3.'.'54,08 
16.19.763.75 1,84 844.46 65 671,86 19.578.30 

Depreciation 

As at 31.03.2021 As at31.03.W20 Additions 
Dedu:::tions I 

Adlustrr,ents* 

106.81 45.68 -
22,372.48 6,153.72 61~.•U 9.93 

1,416.81 734,78 4• .70 

4,75,181.84 5,065.62 21,985.86 18,556.77 [' 
11,06,198.63 1,62,759.10 42,76i.50 ~29.33 ! 

600.59 5:M.22 2.2:' 

1,271.99 632.63 7C.86 -
12,614.60 8,848.71 187.26 82.27 

16,19,763.75 1,84,844.46 65,671.86 19,578.30 
13.45 983,49 1.54.793.82 47 765.$.1. .Z2 8:18.92 

~ 

NOTE-2 

fRunees In Lakhs 

Net Block 

As d 30.1'9.2021 As at 30.09.2021 As at 30.06.2021 

45.68 134.05 61.13 

:',:'.>90.31 15,282.17 15,450.14 

797.39 619.42 629,93 

1- .872.96 4,36,797.44 4,53,983.59 
2,Zl.6i8.44 8,75,994.20 8,88,859.39 

597.63 2.96 3.53 
7.!.1.12 532.74 549.89 

B,j/0.42 3,557,90 3,603.90 
2,5.S,853,95 13,32,920.88 13,63,141.50 
2 4S 650,70 13 63141.50 13 88 825.73 

Net Block 

ks at 30.05.2021 As at 30.06.2021 As at 31.03.2021 

45.68 61.13 61.13 
li.!.1122.34 15,450.14 15,616.28 

.";"85.88 629.93 640.33 
1:.,00.14 4,53,983.59 4,66,683.13 

2,F:64.66 8,88,859.39 9,01 ,591.36 
597.06 3.53 4.10 
122.20 549.89 568.50 

H11.74 3,603.90 3,660,90 

2,4E: 650,70 13,63,141.50 13,88,825.73 
2 3f 538.02 13 88 825.73 11 78 282.93 

fRunees In Lakhs 
Net Block 

As at 31.0: 2021 As at31.03.2021 As at 31.03.2020 

45.68 61.13 61.13 
e.755.20 15,616.28 14,406.80 

776.48 640.33 682.03 
S-."98.71 4,66,683.13 3,93,102.42 

2,0.!..£07.27 9,01 ,591.36 7,68,158.08 

536.49 4.10 6.41 

7J3.49 568.50 568.31 
S-.353.70 3,660.90 1,297.75 

2,30.938.02 13,88,825.73 11,78,282.93 
184844.46 11 78 282,93 8 80 835.39 



e MADHYANCHAL VIDYUT VITRAN NIGAM UNITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

CAPITAL WORKS IN PROGRESS 

Particulars As at 30.06.2021 Additions 
Deduction i 

Adiust"llents 

(A) Capital Work in Progress • 1,86.630.64 30,301.09 (1,e10.c2: 

1,86,630.64 30,301.09 l'l.970.02 

(8) Advance to Supplier/Contractor (Net of Provision) 1,81 632.60 12,563.17 (1",005.41) 

1,81,632.60 12,563.17 (1",005.41 

Total (A+ 8) 368,263.24 42 864,26 112 975.43 

Particulars As at 31.C3.2021 Additions 
Deduc1ion / 

Adjustments 

(A) Capital Work in Progress * 1,65,939.86 3,66,995.95 (3,45,000.84) 

Sub Total (A) 1,65.939.86 3,66,995.95 (3,45,960.84 

{B) Advance to Supplier/Contractor (Net of Provision) 1,81.015.20 12,563.17 (11.945.77) 

Sub Total (8) 1,81.015.20 12,563.17 (11 945.77 

Total :A+ B) 3,46.955.06 379,559.12 (3,57 906.61 

Particulars As at 31.03.2020 Additions 
Deduction/ 

Adiustments 

(A) Capital Work in Progress 2,59,514.57 2,81,232.48 (26.571.60) 

Sub Total (A) 2,59,614.57 2,81,232.48 (26,571.60 

(8) Advance to Supplier/Contractor (Net of Provision) 2,60,456.74 12,199.02 (91,640.56) 

Sub Total (8) 2,60,456. 7 4 12,199.02 (91,640.56 

Total! A+ 8 I 5 20.:171.31 2.93 431.50 11.18.212.16 

* It includes Establishmert Cost related to works. 

NOTE-3 

(RunAPs in Lakhs 

C..pitalised As at 30.09.2021 

1,252.47 2, 13,709.24 

1,252.47 2, 13,709.24 

. 1,83, 190.36 

. I 1,83, 190.36 
I 

1,252.47 3,96 899.60 

Capitalised As at 30.06.2021 

344.33 1,86,630.64 

344.33 1,86,630.64 

. 1,81,632.60 

. 1,81,632.60 

344.33 3,68,263.24 

IRupaes in Lakhs 

Cap,talisec As at 31.03.2021 

348,335 59 1,65,939.86 

3,48,33S 59 1,65,939.86 

. 1,81,015.20 

. 1,81,015.20 

3 48 335.59 346,955.06 



Particulars 

Stores and Spares 
Stock of Materials • Capital Works 
Stock of Materials • 0 & M 

Others* 
Sub Total 

LEI$& Pre>vlolo11 ror Un!!m11k:c*b[c,: Slore!S 

Total 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A, GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

INVENTORIES 

Quarter ended 
Preceeding Quarter ended 

30.09.2021 
30.06.2021 (Unaudited) 

(Unaudited) 

17,371.85 19,133.00 
59,332.49 76,704.34 59,081.10 78,214.10 

6,752.82 7,950.45 
03,457.10 86;164.55 

4,121.02 4,1:l1.b3 

79 3315.64 82 043.02 

NOTE-4 

(Rupees in Lakhs) 

Corresponding 
Quarter ended Previous year ended 

of P.Y. 31.03.2021 
30.09.2020 (Unaudited) 
(Unaudited) 

. 15,155.50 

. 60:812.70 75,968.20 

. 8,180.34 

. 84,, ...... 

. 4,121.53 

. 80 027.01 ·-
" f\ther mAtEllriali. lnr.ludei mat(l.rio.l isa;uod to fabricators, obsoloto mo.tori.ii, 5crop lrw1Mormt::r ~~nt ror re-pc1!1 ':t\t11~, e(<.:~~$/ihorl'il.gfl µr,mdlng for lnvootlgotlon 

and material in transit. 



Particulars 

Trade receivables outstanding from 
customers on account of Supply of Power 

For a period more than six months 
Secured & Considered oood 
Unsecured &. Consldtuod gocd 
Considered Doubtful 

Trat111 rec.&llo'aLilr,1; QUlitanlJl11y fwm 
customers on account of ~upply of Power 

For a period less than six months 
Secured & Considered good 
Uneecurod &. Com1idorod good 
Considered DouUUul 

Sub Total tA\ 

Trade receivables outstanding from 
cuslomers on account of Electricity Duty 

For a period more than six months 
Secured & Considered good 
Unsecured & Considered good 
Considered Doubtful 

Trade receivables outstanding from 
customers on account of Electricity Duty 

For a period less than six months 
Secured & Considered good 
Unsecured & Considered good 
Considered Doubtful 

Sub Total 18\ 

TOTAL(A+B) 
Less - Provision for Rael & Doubtful Debts 

Total 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

FINANCIAL ASSETS. TRADE RECEIVABLES ( CURRENT l 

Preceeding Quarter Corresponding 
Quarter ended 30.09.2021 

ended 30.06.2021 Quarter ended of 
(Unaudited) 

(Unaudited) P.Y. 30.09.2020 
(Unaudited) 

fi.:?8371 '28,156 86 
2,0-4,60,4.02 8,9!5,98B.58 -

16,289.01 2,27,177.35 66,725.32 9,90,870.76 -

67,843.15 34,737.33 -
18,63,433.62 11,06,088.00 -

1,49,944 "17 20,91,:?:?0 94 8.2,319 53 12 :n .444 1:16 -

:tJ,18,398.30 22~13!315.62 - -

442.03 2,479.45 -
14,392.94 78,899.22 -

1,145.85 15,980.83 5,875.72 87,254.39 -

5,241.78 3,063.24 -
1,70,677.77 97,476.45 -

13,588.02 1,89,507.56 7,259.18 1,07,798.87 -
-

2,05,488.39 1,95,053.26 -
25,23,886.69 24,08,368.88 -

1,80,967.06 1,76,191.16 

23,42,919.63 22,33,177.72 -

FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS ( CURRENT l 

Preceeding Quarter 
Corresponding 

Particulars 
Quarter ended 30.09.2021 

ended 30.06.2021 
Quarter ended of 

(Unaudited) 
(Unaudited) 

P.Y. 30.09.2020 
(Unaudited) 

Cash in Hand 
Cash in Hand ( Including Stamps in hand ) 1,488.09 2,020.99 -
ln Current & Other account 71,653.62 83,258.79 -
Gash at Bank ( FixEld tl@po,iti Maturity 

106.07 three m0nth1 or Lou than three monthr. ) 5,066.315 -
Cash Imprest with Staff 36.52 78,234.59 35.40 85,421.25 -

Total 78.234.59 85 421.25 -

NOTE-5 

fR u~ees n a s I L kh l 

Previous year ended 
31.03.2021 (Unaudited) 

64,368 :lfi 
16,3£1,;:!Z0.40 
1,35,299.37 18,27,988.12 

7,726.47 
2,41,500.01 

1~.ij21 08 2.EIR 147 66 

"· ',HO.RS 

4,557.05 
1,37,320.93 

11,340.54 1,53,218.52 

871,96 
27,254.17 

2,248.17 30,374.30 

1,83,592.82 

22,80,728.50 
1,68,809.14 

21,11,919.36 

NOTE-6 

(Ruoees in Lakhsl 

Previous year ended 
31.03.2021 (Unaudited) 

4,716.82 
90,504.61 

2,416 06 

10.60 97,648.09 

97 648.09 

FINANCIAL ASSETS • BANK BALANCES ( CURRENT l COTHER THAN NOTE 6 ABOVE) 
fR ueees m a s • L kh l 

Preceeding Quarter 
Corresponding 

Particulars 
Quarter ended 30.09.2021 

ended 30.06.2021 Quarter ended of Previous year ended 
(Unaudited) 

(Unaudited) 
P.Y. 30.09.2020 31.03.2021 (Unaudited) 

tUnaudited\ 

Balances with Banks 
In Fixed Deposit accounts { Maturity more 
than three months but less than twelve 4,609.54 10,523.19 6,958.71 
months) -

Total 4,609.54 10,523.19 - 6,958.71 



Particulars 

Receivables from. 
GoUP 
Uttrakhand PCL 
UPJVNL 
UPPTCL 
KESCO 
Dakshinancha! WNL 
Pe3chimanche! WNL 
Purvanchal WNL 

ltot.ot~t:tLlo uoalm,l l <,-111 (UF•l•Cl J 
Rec-.aivable 
Less: Payable 

Employoos 
('l[hGl!ll 

Tiitiii 

Particulars 

ADVANCES {Unsecured/Considered !ioodj 
Suppliers/ Contractors 
Less - Provision for Doubtful Advances 
Tax deducted at source 
Inter Unit Transactions 

Theft of Fixed Assets Pending Investigation 
Less· Provision for Estimated Losses 
Income accrued but no! due 

Total 

MADHYANCHALVIDYUTVITRAN NIGAM LIMITED 
4-A, GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

FINANCIAL ASSETS· OTHER (CURRENT) 

Quarter ended 30.09.2021 Preceeding Quarter ended 
(Unauditod) 30.06.2021 {Unauditod) 

1,36,654.80 1,40,391.50 
1.41 1.41 
1.53 1.53 

29,392.96 29,390.44 
477.08 423.62 

9,845.74 9,12909 
7,091.40 7,743.64 
7,624.23 1,91,889.21 7,688.58 1,94,769,81 

10, 56,581.73 10,78,877.87 
12?81273.16 {2,21,6!:11.43) 12L3/L146.63 (1,hl:1,:168./6) 

11,126.09 10,707.07 . 
26,148.88 37,276.88 26,076.18 ae,£102.ao 

7.473.66 73363."SO 

OTHER CURRENT ASSETS 

Quarter ended 30.09.2021 Preceeding Quarter ended 
{Unaudited) 30.06.2021 (Unaudited) 

2,352.75 2,352.75 
34.20 2,318.55 34.20 2,318.55 

13.34 12.88 
1,49,552.22 1,46,266.00 

522.50 522.50 
522.50 522.50 

158.04 158.04 

1 ~:.! U4:.!.15 1 48 755,47 

{R upees n • ' I L kh ) 

Corresponding 
Quarter ended of P.Y. Previous year ended 

30.09.2020 31.03.2021 (Unaudited) 
(Unaudited) 

. 1,40,391.50 

. 1.41 

. 1.53 

. 29,352.69 

. 423.62 

. 9,069.63 

. 7,741.64 

. 7,691.66 1,94,673.68 

12 87 Sfifi 46 
. 11,96,818.0? 91,037.44 

10,777.02 
26,01 /.1/ :JG,784.79 

·-
J zz !105,91 

{R Uf-188& n ' " I L kl ) 

Corresponding 
Quarter ended of P.Y. Previous year ended 

30.09.2020 31.03.2021 (Unaudited) 
'Unaudited! 

. 2,341.86 

. 34.20 2,307.66 . 12.24 . 1,45,050.91 

. 522.50 

. 522.50 . 

. 162.64 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

EQUITY SHARE CAPITAL 

Particulars As at 30.09.2021 As at 30.06.2021 

(Al AUTHORISED : 

300000000 Equity share of par value of Rs. 1000/- each (Previous year 300000000 Equity 
30,00.000.00 30,00,000.00 share of par value Rs.1000/- each} 

(Bl l~~UED, SUBSCRIBED AND F!,!LL Y PAID UP 
182956355 Equity share of par value Rs.1000/- each (Previous quarter 182956355 

18,29,563.55 18,29,563.55 Equity share of par value Rs.1000/- each) fully paid up 

lotal ~8 l!j' ~ .. , r;r; 'l:U 1JU i.&.:• Ii.&! ---· - -
a} During the quarter, the Company has neither issued nor bought back any shares. 
b) Tilt: Comµany l1a• only one ~18•• of equity ~hare• l1av111v a par value ks IOCK1/. rl{!r share 
c) [)urinu Ille <illHrlN ~ntlc,d ~OU, S<,pt<,ml><,r. 702 1, rm <llvkl~nd ha:. ~0~11 rJe.l~r&rJ ~y ~<.>~rd duQ l<.> I ,a&vy & •• urnulalorJ l<.>bbOb. 
d) raid up Sharo Capital inc.ludo& l::quily 81111res :illotc<I lo Ul'f'UL wul 500 Promoter'• • hart:•. 

Details of Shareholders holdina more than 6'!. shares in the comoanv · . 
Shareholder's Name 

UPPCL 

Reconciliation of No. of Shares : 

No. of shares as at Issued during 
30.06.2021 the quarter 

18,29,56,355 

No. of shares as at Issued during 
31.03.2021 the quarter 

17,44,04,621 85,51,734 

17,44,04,621 

As at 30.09.2021 

No. of Shares 

'18,L\1,55,855 

Buyback during 
the quarter 

. 

Buyback during 
the quarter 

. 

¾age holding 

99.\IW/% 

No. of shares as 
at 30.09.2021 

18,29,56,355 

No. of shares as 
at 30.06.2021 

18,20,66,366 

No. of shares as 
at 31.03.2021 

17.44,04,621 

As at 30.06.2021 

No. of Shares ¾age holding 

18,.19,55,Bbb 99.999'/% 

NOTE -10 

(Rupees In Lakhs) 

As at 31.03.2021 

30,00.000.00 

17.44,046.21 

17.44.046,31 

As at 31.03.2021 

No. of Shar11a ¾age holding 

17,44,04,121 99.9997% 



e l ,,, 

Particulars 

Share Application Money 
·Asper last Financial Statement 

Add: Received during the quarter 

Less: Shares allotod during tho quarter 

Capital Reserve 
(I) Consumer Contribution towards service line 

and other cha mos 
As per last Financial Statement 

Add: Received during the quarter 

Lei5~. flim51Clr li, bl&leimonl to! h!.L A(;(;(Ju11t 

(II) Sub11Jdl011 towards ooot of 011p[t11I 11rssct:1, 
As per last Financial Statement 

Add: Received during the quarter 

Less· lransfer to 8tatemenl of P&L Account 

(111) APDRP Grant 
As per fast Financial Statement 

Add: Received during the quarter 

Lass· Transfer to Slalemenl of P&L Actxiunt 

Restructuring Reserve 
As per last Financial Statement 

Add: Addition during the quarter 

Less: Reduction during the year 

Surnlus In the Statement of P&L Account 
As per last F!nancial Statement 

Add: Subsidy under Atmanirbhar Scheme 
Add: Profit/ (Lo,,) during tho quortor 

Total 

MADHYANCHAL VIOYUT VITRAN NIGAM LIMITED 
4·A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

OTHER EQUITY 

Quarter ended 30.09.2021 Proceeding Quarter ended 
(Unaudited) 30.06.2021 (Unaudited) 

1,57,619.42 1,79,304 05 
1142.58 63 752.71 

1,58,762.00 2,43,136.76 
1,58,762.00 85 517.34 1,57,619.42 

2,36,800.53 2,36,019.44 
5748.11 3,896.55 

"'"'"' 648.64 i',fi9,91fi99 
d [:t0./6 :t,dtl,4:t:t.00 J 11!>46 :t,Ju,000,QJ 

32,779.16 33,217.63 . 
32,770.16 uu.~11.1.m 

41268 31,146-48 -·· 43R-47 32,770.16 

881.68 690.80 . 
68168 600.BCI 

~,1'1 672.68 n -1•1 68168 

0,00 0.00 
. 

0.00 0.00 . 0.00 0.00 

(13,90,775.78) (13,38,639.70) 

(35,353.60\ (14,26, 12!).47) 152106.00l (13,90,775.78) 

9 94 925.42 tg 62 894.99 

(Rupees In Lakhs) 

Corresponding 
Quarter ended of Previous year ended 31.03,2021 

P.Y. 30.09.2020 (Unaudited) 
(Unaudited) 

85,517.35 
93 866.70 

1,79,384.05 
. . 1,79,384.05 

2,27,767.99 
20.m.r,0 

l,48,048.50 
IL Cfib. l!I l,Jb,(J1fl.44 

5,61,296.39 
C5 26 407.261 

34,ac:,, 13 

1&7HQ ::m,211.ao 

72931 
. 

729.:31 
;'ID:"i1 {l'i!0.00 

0.00 
. 

0.00 
. 0.00 

(15,54,838.25) 
3,10,770,06 
/94571.51\ (13,38,639.70) 

. f8 89 327.78 



PARTICULARS 

A. SECURED LOAN -
0) Pomr Finance Corporation lid. ( R-APDRP) 

(Secured against hypolhecation or New CreatedAsse!s) 
(ill Rural Electrification Corporation lid. (R-APORP) 

(Secured against hypolhecation or New Created Assets) 
(iii) Rural ElectrificaOOn Corporation Ltd. (Saubhagya) 

(iv) Pomr Finance Corporation ltd. (Non-Saubhagya) 

(,) Rural Elecl!ificaUon Corpoiation lid. (OOUGJY) 

(vl) Pomr Finance Corporation Ltd. (IPOS) 

(vii) 
51¥'Jf{a!edt,onds 11.0LII 
8.411¾ ka!ed !,onds LI.OJ, 11 
9.75% nated Di,nd~ 05. 12.17 
10.15% Rated Sonds 27.03.18 

"" 
"· UN6EOIJl'\ED tnAN. 

(i) REC Transillonal 
(Gu~r:m!eed by Govt. or UP) 

(ii) rro Trensillona1 
(Guaranteed by Govl or UP) 

(ii~ UP Oovemmont 
CJU1a1 

(iv) Bonds 
9.70 % Rated Bonds 04.07.16 
9.70 % Rated Sonds 28.09.16 
9.70 % Rated Bonds 30.03,17 

Total 
Grand ... , 

MADHYANCHAL VIDYUT VlTRAN NIGAM LIMITED 
4-A, GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

FINANCIAL LIABILITY - BORROWINGS f NON CURRENT) 

Quarter ended 30.09.2021 Proceeding Quarter ended 
(UnaudlledJ 30.06.2021 {Unaudlled) 

1,07 ,328,56 1,08,580.16 

18,437.53 18,437.53 

68,330.69 68,330.69 

7,008.87 7,008.67 

34.083.47 34 083.47 

20,310.93 18,774.43 

11.t,lf!!.l!! !la,8!1C/.~ 
4!J,!J~.l.&tl 411,tl&.S.!J/ 
00,000.10 0:2,920.47 
85,910.00 2,73,808.32 89 815.00 2,87,675.40 

/J JI 308.17 /J41'UO./Jli 

4,05,879.26 3,82,315.72 

4,41l,999.00 4,23,493.80 

8,84U5 8,041.115 

67,798.59 92,676.29 -
77,200.65 81,703.00 -
8,862.20 1,73,861.45 8623.10 1,83,002.39 

10,37,583.26 9,97,655.46 
15 66.891.63 1540 546.01 

(Rupees in L.akh5) 

Corresponding 
Quarter ended of Previous year ended 
P.Y. 30.09.2020 31.03.2021 (Unaudited) 

(Unaudited) 

1,09,831.75 

18.749.92 

68,330.69 

7,008.87 

- 3408347 

18,n4.43 

!!l,4ll.4J 
!JO,Cl4 . .t!:I 
05,700,70 
93,720.00 3,01,542.48 

6 l!il 321.11 

4.00,566.74 

4,:10,071.20 

D,4U.13 

92,676.30 
81,703.00 

8,623.10 1,83,002.40 

- 10,31,673.53 
- 15 89 995.14 



Particulars 

Security Deposits from Consumers 

Total 

MADHYANCHAL VIDYUTVITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

OTHER FINANCIAL LIABILITIES ( NON CURRENT ) 

Corresponding 
Quarter ended Proceeding Quarter ended Quarter ended of 

30.09.2021 (Unaudited) 30.06.2021 (Unaudited) P.Y. 30.09.2020 
(Unaudited) 

69,810.69 68,436.88 -

69 810.69 68 436,88 -

NOTE-13 

(Rupees in Lakhs) 

Previous year ended 
31.03.2021 

(Unaudited) 

67,523.84 

67 523.84 



Particulars 

llabilitiy for Purchase of Power- UPPCL 
Liabilltiy for Transmission Charges - UPPTCL 

Total 

Particulars 

<.:urront Maturity of Long r arm Uorrow!ngs • 
Interest on Secu1ily Oeµosi!s f1orn Consumers 
Uabihly for Capital Supplles/ Works 
liability for O & M Supplies/ Works 
Staff Related l iabi!i!les 

Deposits & Retentions from Suppliers & Others 
~lec!rid!y [July~ ()!her l evles payatila to Uovt 
Deposit for Electrification works 
Sundry liabllilles 
l'ayob!c to Ul'IIVUNL 
Payable to UPPCL ( Corporate) 

r.!ly.!lbla 
LHI Roo11iv11blii1 

Liabilities for Expenses 
LlabUltle, towards Power Sector E:mployea, Trust 

contn1lu\ory Provident Fund Liability 
General Provident fund Liability 
GPf Pension and Graluily Liability 

Interest Accrued but not Due on Borrowing, 

---
Total 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A, GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

FINANCIAL LIABILITY - TRADE PAYABLE (CURRENT) 

Quarter ended 30.09.2021 Preceeding Quarter ended 30.06.2021 
(Unaudited) (Unaudited) 

7,39,862.89 7,52,712.23 
1.23,004.37 8,62,867.26 1,23,643,81 8,76,356,04 

8,62 867.26 8,76 356.04 

OTHER FINANCIAL LIABILITY (CURRENT) 

Quarter ended JO.O!:l.:!021 flreceoding Quarter ended 30.06.2021 
(Unaudited) (Unaudited) 

'lC\6141&1 1 !l..!M1 44 
6,94:.!.31 6,942.31 

1,55,624.20 1,58,821.48 
32,390.36 32,416.68 
Sfi 1~8.0~ 61i,7:IC:7CI 

1,31,216.77 1,34,787.33 
:.!,64,:mi.li::i ~.44, 160.61 

29,785.33 29,524.57 
81,127.23 72.754.15 

4.7l 4.13 

1,70,414.18 1,69,/04 90 
1,40,770,05 2.0,035.:!~ 1,49',718,60 l!IJ12e.~o 

1,103.53 1,106.07 

1,615.04 2,029.25 
35,233.92 34,759.10 
11.646.63 48,495.59 11,649.73 48,638.08 

15,302.39 15,302.39 

10 60 227.98 10 12 681.80 

"li21!.: Details of Current Maturity of Long Term Oorrowings is am1exe!.1 willl lllls NQle. (Rarer Annexure to Noto - 15) 

{Rupees In L.akh ) ' Corresponding 
Quarter ended of Previous year ended 
P.Y. 30.09.2020 31,03.2021 (Unaudited) 

fUnauditedl 

8,82,889.58 
1,20,774.69 10,03,664.27 

10,03 664.27 

(Rupees in lakhs} 
Correr.pondlng 

Quarter ended of Previous year ended 

P.Y. 30.09.2020 31.03,2021 (Unaudited) ,,,, .... ,.,,.,., 
1,66,202 11 

6,942 :l1 
- 1,58,121.20 

32,241.08 
00,l\4.).lO 

1,37,400.52 

2,31,e&&.oo 
29,411.24 
11:.ie:-110 

4.73 

1,69,023,63 
1,4!.l.te.s.oo 19,2!l9,67 

2,800.43 

2,406.47 
34,285.76 
12,109.09 48,801.32 

15,302 39 

- 986471.66 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

CURRENT MATURITY OF LONG TERM BORROWINGS 

Particulars 
Quarter ended Preceedlng Quarter ended 

30.09.2021 (Unaudited) 30.06.2021 (Unaudited) 

:iECURED !cQAN:i 
(i) Power Finance Corporation Lid. ( R - APDRP) 5,006.39 5,006.39 

(Secured against hypothecation of New Created Assets) 
(ii) Rural Electrification Corporation Lid. (R-APDRP) 2,972.71 2,972.71 

(Secu,ed ayah,sl hypothecallon of New (;reated Assets) 
(iii) Power Finance Corporation Lid. (IPDS) 1,320.73 1,320.73 

(Secured against hypothecation of New Created Assets) 
(iv) Bonds 

!US% Hated !londsU!>.12.17 11,441 .18 11,441.18 
10.15% Raled Bonds27.03.18 15,620.00 15,620.00 
9.07~, Rated Dondo 17.02.17 to 104 19 lh,11141\i 
8. 48~, Rnted llonds 17 rn.1 / to 122 ea ll~.468 ~;, 1(1,1~~.b<, bb,4f>lU:J 

Total U,71iM.111 04.70ll.10 
UNSECURED LQAN:i 

Loan ll~ l,!PPCL on behalf of MWNL 
(i) nco Tron,itionol !IL,!1:34./!I 51,559.86 

(Gua,anleed by Govt of lll'l 
(IIJ ne, I ranslllonal 61,200.64 56,355.20 

(Guaranteed by Govt of UP) 
(iii) Bonds 

9 70 % Rated Bonds :lO 0~ 17 10,238.20 9,050.24 

Total I 0 ,~73.ll 1,ITTT3.30 
Grand Total 2 08141.88 182541 .46 

Annexure to Note-15 

(Rupees In Lakhs) 

Corresponding 
Quarter ended of Previous year ended 

P.Y. 30.09.2020 31 .03.2021 (Unaudited) 
I Unaudited! 

5,006.38 

2,972.71 

- 1,320.73 

. 11,441 .18 
15,620.00 
10,204.20 
10, l:lL.bt> !>!>,4b!J.J.l 

84 7&~.14 

- 40,900 18 

50,756.15 

!l,858.l4 

1 U1,S14.S / 
1 66 282.71 



Particulars 

Sale of Power 
Extra State Consumers 

Lari;Ja Sugi;:!1)'. Consumers 
Industrial 
Traction 
l11i~ft\1(lf1 
Public Willer W1;1rlt 

Small &. Other Consumers 
Domestic 
C:ommerdnl 
lnduilril'II lc1w & Mlildium Vull.iua 
Public llghUng 
STW & Pump Can:al 
PTW & f.ewo.oo f'umpino 
Miscellaneous Charges from Consumers 
Energy inlerna!ly (;ur1surned 

Sub Total 
Add: Electricity Duty 

Gross Sale of Power 
Less: Electricity Duty 

Net Sale of Power 

Particulars 

(A) Revenue Subsidies & Grants 
Revenue Subsidy 
RE Subsidy 
Subsidy for Repayment of Interest on Loan 
Subsidy for Operational Losses 

(B) Interest from : 
loans to Staff 
Fixed Deposits 
Others 

(C) Delayed Payment Charges from Consumers 
(D) Other Non-O~raling Income 

tnrome from Conlractop;;/Supp!ililrs 
Rental from Slaff 
Miscellaneous Receipts 

(E) Excess found in Physical Verification of Stock 

Total 

MADHYANCHAL VIDYUTVITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

REVENUE FROM OPERATIONS 

Quarter ended Preceeding Quarter ended 
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) 

281.18 208.16 

55,737.92 61,470.27 -
94.34 194.77 -

"1,404.0b 1,12188 
~:!lll:14 fi4,14~.20 l1'J!l:~J /O,IE:14.2" 

1,78,673.76 1,41,124.37 -
47,781.27 38,446.00 -
7,632 40 fl/,/(i'.''J. -
4,63t>.63 4,235.74 -

12,602.00 11,799.99 -
9,737.91 0,067.37 
2,382.43 592.27 -

213.33 2,6:S,649./0 216.99 2,14,048.01 

3,28,080.14 2,84,420.46 
73,323.18 73,323.18 

4,01,403.32 3,57,743.64 
73,323.18 73,323.18 

3 28 080.14 2.84420.46 

OTHER INCOME 

Quarter ended Preceeding Quarter ended 
30.09.2021 (Unaudited) 30.06.2021 (llnauditect) 

31,341.45 27,654.22 
4,609.04 4,609.04 

385.68 74.17 
38,682.26 75,018.43 35,706.70 68,044.13 

0.01 
43.14 197.97 

149.25 192.39 95.83 293.81 
10,610.64 15,824.69 

380.40 248.17 
0.83 0.40 

191.07 582.30 §§.82 307.39 
- -

86 403.76 84470.02 

NOTE~ 16 

(Rupees In Lakhs) 

Corresponding 
Quarter ended of Previous year ended 
P.Y. 30.09.2020 31.03.2021 (Unaudited) 

(Unaudited) 

- 761.54 

- 2,30,225.83 
- 413.51 
- 9, 1~i,!i4 

J,MifS0.!14 ,!.J;i,4// 02 

- 5,92, 144.19 
- 1,73, 147.72 

3;\,l\11810 

- 21,955.09 
- 1,03,000.92 
- 34,427.09 
- 16,763.55 
- __:!7~320.27 9,92,445.42 

12,66,684.78 
- 73,323.18 

- 13,40,007.96 
- 73,323.1e 

- 12 66 684.78 

NOTE -17 

(Rupees in Lakhs) 

Corresponding 
Quarter ended of Previous year ended 
P.Y. 30.09.2020 31.03.2021 (Unauditod) 

(Unaudited) 

- 1, 12,260.82 
- 22,239.58 
- 2,366.59 
- 1,38,580.56 2,75,447.55 

- 0.08 
- 661.78 
- 1,533.57 2,195.43 
- 37,451.75 

- 1,390.01 
- 9.10 
- ?n?,n? 1,609 13 
- 0.08 

- 3 16.703.94 



Particulars 

Power Purchased from UPPCL 

Transmission Charges to UPPTCL 

Total 

Particulars 

Salari&i; & Allowanc11i. 
Dearness Allowance 
Other Alk,wa11u,s 
Bonus/ Ex-gratia 
Medical Expenses ( Re-imbursement ) 
Eur11cd L<;INC Erou;~lunt:rrt 
Compensation 
Staff Welfare Expenses 
Pension & Gratuity 
Interest on General Provident Fund 
Interest on Contributory Provident Fund 
Other Terminal Benefits 

Sub Total 
!Less · Expenses Capital ised 

I Total 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

COST OF POWER PURCHASE 

Quarter ended Preceeding Quarter ended 
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) 

3,32,31 7.17 3,20,338.77 
18,722.98 14,961 .33 

3 51 040.15 3 35 300.10 

EMPLOYEES BENEFIT EXPENSES 

QumlE, r &11d&d Pr&ceedl11y Qua1t111 1111d11d 
30.09.2021 (Unaudited) J0.06.2021 (Unaudited) 

11,464.01 9,870 46 
2,262.02 1,644.29 

ti1h /8 547 Cll 
10.10 76.44 
39.57 91.09 

10.!.!19 :.!49.44 
. 7.15 

0.58 1.20 
723.45 690.00 
604.93 606.95 

30.44 37.59 
628.69 564.43 

16,483.26 14,386.73 
376.62 44.76 

16 106.64 14 341 .97 

NOTE -18 

IRuDees In Lakhs) 
Corresponding 

Quarter ended of Previous year ended 
P.Y. 30.09.2020 31.03.2021 (Unaudited) 

/Unauditedl 

12,87,817.97 

64,311.47 

13 52129.44 

NOTE - 18 

(ft.u11ooa In Lakha) 
C1.>rr111opCJ111llr1g 

Quarter ended of Previous year ended 

P.Y. 30.09.2020 31.03.2021 (Unaudited) 

(Unaudited) 

- 4),l!!IIU~ 
- 7,194.80 
- 2.ae I e.1 
- 122.71 
- 642 49 
- <'.463 80 
- 36.35 
. 48.02 
. 5,901.02 
- 2.439.31 
- 172.64 
. 3,164.15 
. 68,936.31 
. 37,227.68 

. 31 708.63 



Particulars 

Interest on Loans 
PFC 
REC 
GOUP 
NOIDA 
Working Capital 

Interest to Consumers 
Interest on bonds 

Uther borrowlng costs 
Finance Charges 
Guarantee Charges 
Danl1 Charge& 

Sub Total 
Le,aa - l11terest Ca~llallsed 

Total 

Particulars 

De12reciation 
Buildings 
Other Civil Works 
Plant & Machinery 
Lines, Cable Network etc. 
Vehicles 
Furniture & Fixtures 
Office Equipments 

Less - Equivalant amount of Dep. on Assets 
acquired against Consumers' Contributions 
towards Service Line and other charges 

Total 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

FINANCE COST 

Quarter ended Preceeding Quarter ended 
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) 

12.692.21 12,744.88 
10,749.44 10,569.97 

167 92 3."lB 06 
1,151.01 (1.151.81) 

8 .19 24,769.57 2.46 22,493.56 
-

14,389.12 11 ,013 87 

- 0 .02 
0.02 -

612.29 612.31 232.47' 232.49 

39,771.00 33,739.92 
- -

39J7~ 33 739.92 

DEPRECIATION AND AMORTIZATION EXPENSES 

Quarter ended Preceeding Quarter ended 
30.09.2021 (Unaudited) 30.06.2021 (Unaudited) 

167.97 166.14 
10.51 10 40 

6,614.71 6,542.81 
12,809.33 12,670.09 

0.57 0.57 
18.92 18.71 
58.68 19.680.69 58.04 19.466.76 

3,567.45 3,563.05 

16 113.24 15 903.71 

NOTE-20 

(Rupees in Lakhs) 
Corresponding 
Quarter ended 

Previous year ended 
of P.Y. 

30.09.2020 
31.03.2021 (Unaudited) 

IUn"''~itE!dl 

- 42,918.94 

- 37.585.80 
- 1,1Q7.Q4 
- 2,219.39 
- 521.31 84,443.38 
- 3,131.98 
- 54,851.23 

- 41.29 

- 0.05 
- 4,70UI 4,/4.2.6!> 
-
- 1,47,169.24 
- 13,504.37 

1 11 ~~ a-. 

NOTE-21 

(Ruoees In Lakhs) 
Corresponding 

Quarter ended 
Previous year ended 

of P.Y. 

30.09.2020 
31.03.2021 (Unaudited) 

/Un:>uditedl 

- 612.40 
- 41 70 
- 22,194.64 
- 42.543.19 

- 18.94 
- 73.56 

- 187.44 65,671 .87 

- 13,736.16 

- 51 935.71 



Particulars 

Rent 
Insurance 
Communication Charges 
Legal (.;llarge~ 
Audit Fee 
Co111iulltmc..y Cl11ug61i 
rrtt11$1lir1u otml c:rn1v6Jy11m.~ 
Printing nnd Ctotionory 
Advertisement Expenses 
E:lootricity Charges 
WatE.ir \.harga,5; 
Payment to contractual personnel 
l:xpenses on Spot !:3illing Centre 
Vehicles Expenses 
Misoellonoous Expenses 
<.:omJJE:116&licm (Oll1er ll1c:tr1 &la.ff) 

Total 

Particulars 

Plant & Machinery 
Buildings 
Other Civil Works 
Lines, Cables Networks, etc. 
Furniture & Fixtures 
Office Equipments 

Total 

Particulars 

Provisions 
Doubtful Debts (Sale of Power) 

Total 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

ADMINISTRATIVE, GENERAL & OTHER EXPENSES 

Quarter ended Preceeding Corresponding 

30.09.2021 
Quarter ended Quarter ended of 

(Unaudited) 30.06.2021 P.Y. 30.09.2020 
(Unaudited) (Unaudited) 

67.56 7.76 -
12.75 6.60 -

188.50 90.72 -
3b3.b4 J:l.2b -

- - -
200.24 I 1.01 
10281 130 30 
32.42 90.05 -

170.79 00.16 . 
213.33 210.00 

0 01 116 
1,197.02 1,099.11 -
7,094.53 3,029.23 -
1,892.51 2,011.96 -
1,461.70 004.03 -

272.10 390.70 -

14,280.46 7,918.53 -

REPAIRS AND MAINTENANCE 

Quarter ended 
Preceeding Corresponding 

30.09.2021 
Quarter ended Quarter ended of 

(Unaudited) 
30.06.2021 P.Y. 30.09.2020 

1Unaudited1 'Unaudited' 

709.68 1,080.30 -
6.99 9.84 -

37.74 84.02 -
5,984.81 6,261.20 -

5.27 - . 
5.72 4.95 . 

6,750.21 7,440.31 -

BAD DEBTS & PROVISIONS 

Quarter ended 
Preceeding Corresponding 

30.09.2021 
Quarter ended Quarter ended of 

30.06.2021 P.Y. 30.09.2020 
(Unaudited) 

/Unaudited\ 

5,775.89 6,382.02 -

5,775.89 6,382.02 -

NOTE-22 

(Runees in Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

31.57 
75.77 

333.89 
Boo./9 
70.29 

1,i8l.UU 
·1,,10 4, 

492.07 
423.17 

17,320.27 
60.06 

4,299.08 
21,895 32 
4,375.04 
2,547.84 
1,4b/.09 

57,287.15 

NOTE-2:t 

fRunees In Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

6,984.07 
23047 
412.25 

30,530.60 
3.42 

62.21 

38,223.02 

NOTE-24 

(Rupees in Lakhs) 

Previous year ended 
31.03.2021 (Unaudited) 

13,011.41 

13,011.41 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A , GOKHLE MARG LUCKNOW 

CIN: U31200UP2003SGC027459 

STATEMENT OF CASH FLOW 

Figures for the Current Figures for the 
Figures for the 
Corresponding 

Particulars Quarter ended on 30th Preceeding Quarter Quarter of previous 
September, 2021 ended on 30th June, year ended on 30th 

(Unaudited) 2021 (Unaudited) September, 2020 
(Unaudited) 

A CAliH FLQW FRQM QPERATIN!l ACTIVITIE~ 
Net Loss Before Taxation & Extraordinary Items (35,353.69) (52,136.08) 
<6-.!IB!§l'!'~n.1.E.Qr, 
a Oepreciation 16,113.2,4 1!\,0011.71 
b Interest & Financial Charges 39,771.00 33,739.92 
C Bad Debts & Other Provision 5,775.89 6,382.02 
<l l11lere!l l11wme 1111:1 "311) (:10l.S1) 
A f'rior {'•0 • " A"1ndm~nl /Nell 

I lub Tot1I 61 467.74 a:a: r31.H 
Operatlnu Prom E'lefore W11rklng C1pltal Changoa 
Adiustment For: 

~C,114.0S O,SOS.70 

a 8tores & 8pares 2,707.38 (2,016.01) 
b Trade ne,ei,abl• (1:15,51/.81) (1 .~l.640.~8) 
C Other Current Assets 6A,fi1711 2,44,366.63 
<l (Jther t,urrent Uab. 47,546.18 26,210.14 
e Short-Term Borrowings 
r I r•do l'•y•blo (pAM.781 /1 ,27 ~M_?~\ 

Sub Totai (10,235.82) 13,601 .05 

Nt ! ~MH f~QM Q!'~M! !NG. A.(;T!'l1Tl~1 lAl 15.• r•.23 17 100.81 

B CA~ll ELQW EROM INllE~!lt:l!:, ACTIVITIE~ 
a Decrease I (Increase) in Fixed Assets 10,539.97 6.217.47 
b Decrease I (Increase) in Work in Progress (28,636.36) (21,308.18) 
C (Increase)/ Decrease in Investments 
d Decrease I (Increase) in Other Non Current Assets 
e Decrease I (Increase) in Restructuring Ale 
f Decrease I (Increase) in Long Term Loans & Advances 
g Interest Income 192.39 293.81 

NET CASH GENERATED FROM INVESTING ACTIVITIES !Bl 117904.001 114 796.90) 

C CA:iH FLOW FRQM FINANCING ACITIVITl!;:l 
a Proceeds from Borrowings 26,345.62 (49,449.13) . 
b Proceeds from Share Capital 85,517.34 . 
C Proceeds from Share Applir.alion Money 1,14:1 o7 (21,764.63) 
d Proceeds from GoUP Subsidy and Consumer Contribution 5,748.11 3,896.55 . 
e Proceed from Subsidy under Atmanirbhar Scheme . 
f Other Jong term liabilities 1,373.81 91J.04 . 
g Interest & Financial Charges (39,771.00) (33,739.92) 
h Accumulated losses as per transfer Scheme . 

NET CASH GENERATED FROM FINANCING ACTIVITIES ICl 15160.891 114 626.751 

NET INCREASE I (DECREASE) IN CASH & BANK BALANCE (A+B+C) (7,186.66) (12,226.84) 
CASH & BANK BALANCE AT THE BEGINNING OF THE YEAR 85,421 .25 97,648.09 
CASH & BANK BALANCE AT THE END OF THE YEAR 78 234.59 85 421.25 

Notes to the Statement of Cash Flow 
(i) This Statement has been prepared under indirect method as prescribed by Ind AS 7. 
(ii) Cash and cash equivalent consists ol cash in hand, bank balances with scheduled banks and fixed depcsits with banks. 
(iii) The figures in this statement have been rounded off to the rupees in lakhs up to two decimals. 
(iv) Previous year figures have been regrouped and restated vmerever considered necessary. 

~____., 
(A~thl Tandon) 

Aeling Company Secretary 
MWNL, Lucknow 

M.No.: F6733 

(Mah~~ 
Dirt!<:lOJ (Fillctrl(;t!) 
MWNL, Lucknow 

DIN: 08766010 

(Rupees In Lakhs) 

Figures for the 
Previous year ended on 

31st March, 2021 
(Unaudited) 

(94,571.51) 

Ol,03D.YI 
1,33,664.87 

13,01 1.41 
(2.106,40) 

1ta41UI 
1,01,849.09 

(13,605.97) 
(2,60.228.28) 

(OM06.00) 
40,647.56 
(0,202.75) 

A4 Nit\ IQ 
(2,2',026.76) 

11 n 111.101 

(2.76,214.67) 
1,73, 116.25 

2,195.43 

11 00 902.991 

4,55,213.81 
. 

ea.000.10 
(5,06, 129.66) 
3, 10,770.06 

t ,922.06 
(1 ,33,664.87) 

. 

2 21 978.10 

(2,106.59) 
99,754.68 
97648.09 

, .. ~ 
Managing LJirector 
MWNL, Lucknow 

DIN: 07082538 



1. 

l. 

MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A, GOKHALE MARG, LUCKNOW 
CIN - U31200UP2003SGC027459 

GENERAL INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES 

REPORTING ENTITY 

NOTENo.lA 

(il) The Company is a wholly owned subsidiary of U. P. Power Corporation Limited, Lucknow (A state govt. 
Company) domiciled in India and is engaged in the distribution of electricity in its specified area. 

(b) Th~ Cornpdny wd~ incmpmdlfid u11dHr lhP Compa11iP., A<:l, 1QS6 011 01-0S-,om a11d comtr1Pllt:Pd thP 
business operation of w.e.f. 12-08-2003 in terms of Government of Uttar Pradesh Notification No. 
2740/P-1/.2:003-24-14P/.2:003 dated 12-08-lO(J.-!. I ho addror.r. of tho Company's registered offlco ir. 4 A, 
Gokhle Marg, Lucknow, Uttar Pradesh - 2.26001. 

GENERAL/BASIS OF PREPARATION 
(a) The llmmdal slalemer1ls are prepared In accordance with the applicable provisions of the Companies 

Act, 2013. However where there is a deviation from the provisions of the Companies Act, 2013 In 
preparation of these accounts, the corresponding provisions of Electrlcity (Supply) Annual Accounts 
Kules 1985 l1dve uee11 dc.loµLec.l. 

(b) The accounts are prepared under historical cost convention, on accrual basis, unless stated otherwise in 
pursuance of Ind AS, and on accounting assumption of going concern. 

(c) Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax and Interest 
on loans to staff are accounted for on receipt basis after the recovery of principal in full. 

( d) Statement of compliance 
The financial statements are prepared on accrual basis of accounting, unless stated otherwise, and 
comply with the Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting 
Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act, 2013 (to the extent 
notified and applicable), applicable provisions of the companies Act, 1956, and the provisions of the 
Electricity Act, 2003 lo the extent applicable. 
These financial statements were authorized by Board of Directors on 25.11.2021. 

(e) Functional and presentation currency 
The financial statements are prepared in Indian Rupee which is the Company's functional currency. All 
financial information presented in Indian rupees has been rounded to the nearest rupees in lakhs(up to 
two decimals), except as stated otherwise. 

(f) Use of estimates and management judgments 
The preparation of financial statements require management to make judgements, estimates and 
assumptions that may impact the application of accounting policies and the reported value of assets, 
liabilities, income, expenses and related disclosures concerning the items involved as well as contingent 
Assets and Liabilities at the balance date. The estimates and management's judgements are based on 
previous experience and other factor considered reasonable and prudent in the circumstances. Actual results 
may differ for this estimate. 
Estimates and underlying assumptions are reviewed as on ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate are reviewed and if any future periods 
affected. 

(g) Current and non-current classification 
The Company presents assets and liabilities in the balance sheet based on current/non-current 
classification. 

An asset is current when it is: 
• Expected to be realized or intended to sold or consumed in normal operating cycle; 
• Held primarily for the purpose of trading; 
• Expected to be realized within twelve months after the reporting period; or 



• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 
the last twelve months after the reporting period. 

All other assets are classified as non-current. 
A liability is current when: 

• It is expected to be settled in normal operating cycle; 
• It is held primarily for the purpose of trading: 

It is due to be settled within twelve months after the reporting period; or 
There is no unconditional right to defer settlement of the liability for at least twelve months 
after the reporting period. 

All other liabilities are classified as non-current. 

3. SIGNIFICANTACCOUNTING POLICIES 

I l'ROl'EllTY, PLANT AND EQUIPMENT 

(a) Property, Plant and Equipment are shown at historical cost less accumulated depreciation. 
(b) All cost relating to the acquisition and installation of Property, Plant and Equiµme11L Lill Lhe date of 

to1rnnlsslo11l11g urc c.iµll.illwd. 
(c) Consumer Conlribulion, Grants and Sub,ldlP, rereived towards rnst of rapital assets are treated initially 

as capital reserve and subsequently amortized in the proportion in which depreciation on related asset 
is charged. 

(d) In the case of commissioned assets, where final settlement of bills with the contractor is yet to be 
affected, capitalization is done, subject to necessary adjustment in the year of final settlement. 

(e) Due to multiplicity of functional units as well as multiplicity of functions at particular unit,Employees 
cost to capital works are capitalized @ 15% on deposit works, 13.50% on distribution works and @ 9.5% 
on other works on the amount of total expenditure. 

(f) Borrowing cost during construction stage of capital assets are capitalized as per provisions of Ind AS-23. 

II CAPITAL WORK-IN-PROGRESS 

Property, Plant and Equipment, those are not yet ready for their intended use are carried at cost under 
Capital Work-In-Progress, comprising direct costs, related incidental expenses and attributable interest. 
The value of construction stores is charged to capital work-in-progress as and when the material is 
issued. The material at the year-end lying at the work site is treated as part of capital work-in-progress. 

Ill INTANGIBLE ASSETS 

Intangible assets are measured on initial recognition at cost. Subsequently the intangible assets are 
carried at cost less accumulated amortization/accumulated impairment losses. The amortization has 
been charged over its useful life in accordance with Ind AS-38. 
An intangible asset is de recognized on disposal or when no future economic benefits are expected from 
its use. 

IV DEPRECIATION 

(a) In tPrm, of Part-R of ~rhedule-11 of the comp~nics Act, 2013, the company has followed depreciation 
rate/useful life using the straight line method and residual value of Property, Plant and Equipment as 
notified by the UPERC Tariff Regulations. 

(b) Depreciation on addition to/deduction from Property, Plant and Equipment during the year is charged 
on Pro-rata basis. 

V STORES & SPARES 
(a) Stores and spares are valued at cost. 
(b) As per practice consistently following by the Company, Scrap is accounted for as and when sold. 
(c) Any shortage /excess of material found during the year end are shown as "material short/excess 

pending investigation" till the finalization of investigation. 



VI REVENUE/ EXPENDITURE RECOGNITION 

(a} Revenue from sale of energy is accounted for on accrual basis. 
(b} Late payment surcharge recoverable from consumer on energy bills is accounted for on cash basis due 

to uncertainty of realisation. 
(c} The sale of electricity does not include electricity duty payable to the State Government. 
(d} Sale of energy is accounted for based on tariff rates approved by U.P. Electricity Regulatory Commission. 
(e) In case of detection of theft of energy, the consumer is billed on laid down norms as specified in 

Electricity Supply Code. 
(f) Penal interest, overdue interest, commitment charges restructuring charges and incentive/rebates on 

loans are accounted for on cash basis after final ascertainment. 

VIII POWER PURCHASE 

rower µurtl1t1sa is atwurile<.l for ir, ll,e uooks of Corporatlo11 as l,elow. 

(a) The Bulk purchase of power Is m.idc .iv.iil.ible by the holding compnny (U.r. rower Corporation Limited) 
and the c.osl of Power Purt:l1dse is c1ccou11led for on accrual basis at the rates approved/bllls raised by 
UPPCL. 

(b) Transmission charges are accounted for on accrual basis on raised by the U.P. Power Transmission 
Corporutlon Limited .it the r.ites npproved by UP[IH.... 

IX FMPlOYFF BENEFITS 

(a) Liability for Pension & Gratuity in respect of employees has been determined on the basis of actuarial 
valuation and has been accounted for on accrual basis. 

(b) Medical benefits and LTC are accounted for on the basis of claims received and approved during the 
year. 

(c} Leave encashment has been accounted for on accrual basis. 

X PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS 

(a} Accounting of the Provisions is made on the basis of estimated expenditures to the extent possible as 
required to settle the presont obligiltions. 

(b} Contingent assets and liabilities are disclosed in the Notes on Accounts. 
(c) The contingent assets of unrealizable income are not recognized. 

XI 

XII 

GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS 

Government Grants (including Subsidies) are recognised when there is reasonable assurance that it will be 
received and the Company will comply the conditions attached, if any, to the grant. The amount of Grant, 
Subsidies and Loans are received from the State Government by the UPPCL centrally, being the Holding 
Company and distributed by the Holding Company to the DISCO MS. 

Consumer Contributions, Grants and Subsidies received towards cost of capital assets are treated initially as 
capital reserve and subsequently amortized in the proportion in which depreciation on related asset is 
charged. 

FOREIGN CURRENCY TRANSACTIONS 

Foreign Currency transactions are accounted at the exchange rates prevailing on the date ot transaction. 
Gains and losses, if any, as at the year-end in respect of monetary assets and liabilities are recognized in the 
Statement of Profit and Loss. 

XIII DEFERRED TAX LIABILITY 

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference between accounting 
income and taxable income for the period) is provided on the profitability of the Company and no 
provision is made in case of current loss and past accumulated losses as per Para 34 of Ind AS 12 
"Income Taxes". 

XIV CASH FLOW STATEMENT 

Cash Flow Statement is prepared in accordance with the indirect method prescribed in Ind AS-7 
'Statement of Cash Flow'. 



XV FINANCIAL ASSETS 

Initial recognition and measurement: 
Financial assets of the Company comprise, Cash & Cash Equivalents, Bank Balances, Trade Receivable, 
Advance to Contractors, Advance to Employees, Security Deposits, Claim recoverable etc. TheFinancial 
assets are recognized when the company becomes a party to the contractual provisions of the 

instrument. 
All the Financial Assets are recognized initially at fair value plus transaction cost that are attributable to 
the acquisition or issue of the financial assets as the company purchase/acquire the same on arm length 
price and the arm length price is the price on which the assets can be exchanged. 
Subsaquant M0.asur0ment: 

A- Debt Instrument: - A debt instrument is measured at the amortized cost in accordance with Ind AS 109. 

k- Equity Instrument· -All e(lulty Investments In enlllle!. are rnec1~ured c1l fc1ir vc1lue through I' & L (f-Vll'L) 

as the same 1s not held tor trading. 
Impairment on Financial Assets- Expected credit loss or provisions are recogniied for all financial assets 
subsequent to m1t1al recognition. I he impairment losses and reversals are recognlLed in Slc1Lerne11L of 

Profit & Loss. 

XVI FINANCIAL LIABILITIES 

lnltldl r~<.oenlllon and measurement; 
Financial liabilities are recognized when the Company becomes a party to the contractual provision~ of 
the instruments. All the financial liabilities are recognized initially at fair value. The Company's financial 
liabilities include trade payables, borrowings and other payables. 
Subsequent Measurement: 
Borrowings have been measured at fair value using effective interest rate (EIR) method. Effective 
interest rate method is a method of calculating the amortized cost of a financial instrument and of 
allocating interest and other expenses over the relevant period. Since each borrowing has its own 
separate rate of interest and risk, therefore the rate of interest at which they are existing is treated as 
1::IF<.Trade and other payables are shown at conlracluc1I Vdlue. 
A financial liability is derecognized when the obligation specified in the contract is discharged, cancelled 

or expired. 

XVII MATERIAL PRIOR PERIOD ERRORS 
Material prior period errors are corrected retrospectively by restating the comparative amount for the 
prior periods presented in which the error occurred. If the error occurred before the earliest period 
presented, the opening balance of assets, liabilities and equity for the earliest period presented, are 

restated. 

~ 
(Abha Sethi Tandon) 

Acting Company Secretary 
MVVNL, Lucknow 

M.No. : F6733 

(Ma~ al) 
Director (Finance) 
MVVNL, Lucknow 
DIN: 08766010 

(S~ ngwar) 
Managing Director 
MVVNL, Lucknow 
DIN: 07082538 



MADHYANCHAL VIDYUT VITRAN NIGAM LIMITED 
4-A GOKHLEY MARG LUCKNOW 

CIN-U31200UP2003SGC027459 

NOTE No.1B 

Notes on Accounts annexed to and forming part of Balan.ce Sheet as at 
30th September 2021and Statement of Profit & Loss for the quarter ended 
on that date. 

1. I he C0mpa11y was i1 ,co, po, <1lc<I lll ,<Im LI 1c C-rn11p<111ies Al'l 19S6 on 
01.05.2003, and commenced the business operation w.e.f. 12.8.200:~ in 
terms of Government of U.P. Notification No. 2740/P-1/2003-24-14P/2003 
ctatect 1:? .8. :?00::1. 

2. The Company is a wholly owned subsidiary of U.P. Power Corporation 
Limited, Lucknow (a State Government Company) and is engaged in the 
business of distribution of electricity in its specified ureu. 

3. Financial Risk Management 
The company's principal financial liabilities comprise loans and 

borrowings, trade payables and other payables. The main purpose of 
these financial liabilities is to finance the Company's operations. The 
Company's principal financial assets include borrowings/advances, trade & 
other receivables and cash that are derived directly from its operations. 

The group is exposed to the following risks from its use of financial 
instruments: 

(a) Credit Risk: Credit risk is the risk of financial loss to the Company if a 
customer or counter party to a financial instrument fails to meet its 
contractual obligation resulting in a financial loss to the Company. 
Credit risk arises principally from cash & cash equivalents and deposits 
with banks and financial institutions. In order to manage the risk, 
company accepts only high rated banks/Fis. 

(b) Market Risk: Market risk is the risk that changes in market prices, 
such as foreign exchange rates and interest rates will affect the 
Company's income/loss. The objective of market risk management is 
Lo 111a11aye a11<.l co11Li ol 1T1a1 kel I isk exµosu, e will 1i11 acceµLal.Jle 
parameters, while opt1m1zing the return. I he Company has no material 
foreign currency transaction hence there is no Market Risk w.r.t 
foreign currency translation. 

( c) Liquidity Risk: Liquidity risk is the risk that the Company will 
encounter difficulty in meeting the obligations associated with its 
financial liabilities that are settled by delivering cash or other financial 
assets. The Company's approach to managing liquidity is to ensure, as 
far as possible, that it will always have sufficient liquidity to meet its 
liabilities when due, under both normal and stressed condition, without 
incurring unacceptable losses or risking damage to the company's 



reputation. The Company manages liquidity risk by maintaining 
adequate FI/Bank facilities and reserve borrowing facilities by 
continuously monitoring, forecasting the actual cash flows and 
matching the maturity profile of financial assets and liabilities. 

(d) Regulatory Risk: The Company's substantial operations are subjects 
to regulatory interventions, introductions of new laws and regulations 
including changes in competitive framework. The rapidly changing 
regulatory landscape poses a risk to the Company. 

Regulations are framed by State Regulatory Commission as regard 
to Standard of Performance for utilities, Terms & Conditions for 
dele11r1ll1allo11 of lc111FF, olillijcll1011 of l\e11ewc1lJle F11eruy purchci!le, 

grant of open Access, Deviation Settlement Mechanism, Power Market 
Regulations etc. Moreover, the State/Central Government are notifying 
v.:irious guirlelines anrl r,olicy for growth of the sector. These 
Policies/Regulations are modified from time to time based on need and 
development in the sector. Hence the policy/regulation is not 
restricted only to compliance but also has implications for operational 
performance of utilities, return of Equity, Revenue, competitiveness, 
and scope of supply. 

To protect the interest of utilities, State Utilities are actively 
participating while framing of Regulations. ARR is regularly filed to 
UPERC considering the effect of change, increase/decrease, of power 
purchase cost and other expenses in deciding the Tariff of Sales of to 
ultimate consumers. 

(e) Interest Rate Risk: The Company is exposed to interest rate risk 
arising from borrowing with floating rates because the cash flows 
associated with floating rate borrowings will fluctuate with changes in 
interest rates. The company manages the interest rate risks by 
entering into different kind of loan arrangements with varied terms 
(e.g. Rate of interest, tenure, etc.) 

At the reporting date the interest rate profile of the Company's 
interest-bearing financial instruments are as under: 

(Amount in Lakhs) 
Particulars 30.09.2021 30.06.2021 30.09.2020 31.03.2021 

I Quarterll[J I Quarterll[ I I Quarterll[ I I Yearll[I 
Financial Assels 
Fixed Interest Rate Instruments- -
Deposits with Bank 

9,665.90 10,629.26 9,374.77 

Total 9,665.90 10,629.26 - 9,374.77 
Financial Liabilities 
Fixed Interest Rate -

Instruments- Financial 17,75,033.50 17,18,311.95 17,56,277.84 
Instrument Loans 
Variable Interest Rate -
Instruments- Cash Credit from 0.00 0.00 0.00 
Banks 

Total 17,75,033.50 17,18,311.95 - 17,56,277.84 



Fair value sensitivity analysis for fixed-rate instruments 
The company's fixed rate instruments are carried at amortized cost. 

They are therefore not subject to interest rate risk, since neither the 
carrying amount nor the future cash flows will fluctuate because of a 
change in market interest rotes. 

4. Capital Management: The Company's objective when managing capital 
Is Lo sateyua1d ILs al.JIIILy Lo co11L111ue as a yol11y co11ce111, so L11aL IL can 
rontinue to rrovic1e roturns for shareholc1ers anc1 henefits for other 
stakeholders and m.iint;;iin an appropriate capital structure of debt and 
equity. 

Tile Co1T1JJa11y is wholly ow11cd I.Jy L11c ULLu1 P1udesli Power 
Corporation Limited and the dec1s1on to transferring the share application 
1no11ey to1 lssul11y L11e slii:ites Is li:iy solely with Uttur Prudcsh Power 
Co1 µ01al1011 LlrnlLed. Tile Co1nµa11y acLs 011 LI 1e 111sll ucl1011 a11d 01 de1s of 
the Uttar Pradesh Power Corporation Limited to comply with the statutory 
requirements. 

The debt portion of capital structure is funded by the various banks, 
Fis and other institutions as per requirement of the company. 

5. The Equity includes 500 Equity Shares of Rs. 1000 each allotted to the 
subscribers of the Memorandum of Association and shown separately in 
Balance Sheet. 

6. The Board of Directors of Madhyanchal Vidyut Vitran Nigam Limited has 
escrowed all the Revenue Receipt Accounts in favor of U.P. Power 
Corporation Limited, Lucknow. The Parent Company has been further 
authorized to escrow those revenue accounts for raising or borrowing the 
funds for & on behalf of Madhyanchal Vidyut Vitran Nigam Limited for all 
necessary present and future financial needs including Power Purchases 
obligation. 

7. Accounting entries of Inter Unit transactions after reconciliation have been 
incorporated in the current year. Reconciliation of outstanding balances is 
under progress and will be accounted for during the year. 

8. Disclosure as per Ind AS 24 issued (Related Party): -

( 1) List of related parties: 

·a) List of Parent and Fellow Subsidiarv: -
S. No. Name Nature of Relationship 
1 Uttar Pradesh Power Corporation Limited Parent 
2 Dakshinanchal Vidyut Vitran Nigam Limited, Agra Fellow Subsidiary 
3 Purvanchal Vidyut Vitran Nigam Limited, Varanasi Fellow Subsidiary 
4 Paschimanchal Vidyut Vitran Nigam Limited, Meerut Fellow Subsidiary 
5 KESCO, Kanpur Fellow Subsidiary 
6 Southern Power Transmission Corporation Limited Fellow Subsidiary 



(b) Key Managerial Personnel: -
(i) Parent Company: -

Working Period (for QTR 1 

s. 
Name& DIN Designation 

2021-22) 

No. Retirement/ 
Appointment 

Cessation 

1 Sri. M. Devraj (08677754) Chairman 02.02.2021 Working 
2 Sri. Pankaj Kumar(08095154) Managing Director 02.03.2021 Working 
3 Sri. Sudhir A_T_i~~BS/80) Director (rinance) 30.0/.:l019 1S.O/.:l0:l1 

4 
Sri. Ajay Kumar Purwar 

Director (PM & A) 10.07.2019 Working 
(O!l'i4 4 l'lfi) 

5 
Sri. Ashwani l<uma, 

Director (Distribution) 19.01.2021 Working 
Srivastava (07677222) 

------- ·-
6 

7 
8 
9 

s. 
No. 

l 

2 

3 

4 

5 

6 
----" 

7 
8 

Sri. Ashok Kumar Srivastava 
Director (Commercial) 27.06.2018 26.06.2021 

(O!llfl976~) 
Sri. Anil Kumar Awasthi Chief Financial Officer 05.03.2020 Workin~ 
Km. Niharika Gupta Company Secretary 18.03.:lO:lO L9.0I.LO:l1 
Dr. Jyoti Arora Company Secretary 30.0/ .2021 Workmq 

(ii) Madhyanchal Vidyut Vitran Nigam Ltd: -

Working Period (for QTR 1 

Name Designation 
---·-·-···- 2021-22) . 

Retirement/ 
Appointment 

Cessation 

Sri M [)evraj (08677754) Chairman 02.02.2021 Working 
Sri Surya Pal Gangwar Managing Director 

03.01.2020 Working 
(07082538) 

Sri. Mahesh Chandra Pal 
Director (Finance) 29.02.2020 Working 

(08766010) 

Sri Pradeep Kakkar 
Director (PM & A) 19.01.2021 Working 

(09096257) 

Sri Sudhir Kumar Singh 
03.09.2018 . 02.09.2021 

(08387334) 
Director (Tech.) 

Sri Pradeep Kakkar 
(09096257) 

21.09.2021 Working 

Dr. Senthil Pandian C. 
Nominee Director 10.09.2018 23.07.2021 

(08235~8~)_ _ ·-- --· - ---· ----
Sri. Sudhir Aryn (05135780) Nominee Director 06.08.2019 15.07.2021 
Smt. Saumya Agarwal Women Director 28.07.2020 Working 

(c) The Company is a State Public Sector Undertaking (SPSU) 
controlled by State Government by holding majority of 
shares through its associate company. Pursuant to Paragraph 
25 & 26 of Ind AS 24, entities over which the same 
government has control or joint control, or significant 
influence, then the reporting entity and other entities shall be 
regarded as related parties. The Company has applied the 
exemption available for Government related entities and has 
made limited disclosures in the financial statements. Such 
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entities which company has significant transactions includes, 
but not limited to, UP Power transmission corporation 
Limited, Uttar Pradesh Rajya Utpadan Nigam Limited and 
Uttar Pradesh Jal Vidyut Nigam Limited. 

( d) Post-Employment Benefit Plan: -
Uttar Pradesh Power Sector Employees Trust 

(2) Transactions with Related Parties: -

(a) Transactions during the period with Parent and Fellow 
Subsidiary: -

( Amount in Lal<hs) 
Particulars Sales Purchase Dividend Equity Loans Guarantee Others 

R"ullvod Contribution (irllnt~cl Received (n"t) 

Received 

30.09.2021 - 3,32,317.17 - 1,142.57 - - -
rnuartarlv, 
30.06.2021 1,20,118 77 61,752.71 
(Quarterly) 

30.09.2020 - - - - - - -
(Quarterly) 

31.03.2021 - 1,287,817.97 - 93,866.70 - - -
(Yearly) 

30.09.2021 - - - - - - 53.46 
(Quarterly) 

30.06.2021 - - - - - - -
(Quarterly) 

30.09.2020 - - - - - - -
(Quarterly) 

31.03.2021 - - - - - - 279.46 
(Yearlv' 
30.09.2021 - - - - - - 716.65 
<Ouarterlvl 
30.06.2021 - - - - - - 59.46 
(Quarterly) 

30.09.2020 - - - - - - -
(Quarterly) 

31.03.2021 - - - - - - 507.31 
(Yearlv' 
30.09.2021 - - - - - - 147.82 
rnuarterlv' 
30.06.2021 - - - - - - 2.00 
(Quarterly) 

30.09.2020 - - - - - -
(Quarterly) 

31.03.2021 - - - - - - 69.74 
fYearlv' 
30.09.2021 - - - - - - (64.35) 
(Quarterly) 
30.06.2021 - - - - - - (3.08) 
(Quarterly) 

30.09.2020 - - - - - - -
(Quarterly) 

31.03.2021 - - - - - - (3.08) 
(Yearlv) 



(b) Transactions with Key Managerial Persons - Remuneration 
and benefits paid to key managerial personnel of 
Madhyanchal Vidyut Vitran Nigam Limited are as follows:-

Amount in Lakhsl 
Particulars 30.09.2021 30.06.2021 30.09.2020 ~1.03.2021 

(Quarterlll'.) (Quarterlll'.) (Quarterlll'.) (Y!i:!Ulll'.) 
Salary & Allowances 19.59 16.51 - 115.87 
Leave Encashment - - - 2'iS'l 
Contribution to Gratuity /Pension/PF 0.34 0.34 - 5.51 

( c) Transactions with related parties under the control of same 
government 

- -
(Amount In Lakhs} -· - -- -· - - - -·. "s -· -·- • 

~Q.Ql!.2!!21 ~Q.Q~.2!!21 ~Q.Ql!.2!!2!! ;u,!!~.2Q21 s. Name of the Nature of 
(Q11;ut!i:rlll'.l (Q11ilrt!i:rlll'.l (Q11ilrt!i:rlll'.l (Ye11rlll'.) No. company Transactions 

1 Ulldl Pldtleblt Power Power 18,722.98 14,951.33 - 64,311.4/ 
Transmission Transmission Cost 
Corporation Limited 

2 U P Power Sector Employee benefit 777.86 163.24 - (2,593.84) 
Employee Trust contributions (net) 

(d) Outstanding Balances with related parties: -

( Amount in Lakhs) 
Particulars 30.09.2021 30.06.2021 30.09.2020 31.03.2021 

(Quarterlll'.) (Quarterlll'.) (Quarterlll'.) (Yearlll'.) 

Amount Pavable towards loans : -

Uttar Pradesh Power Cornoration Limited 12 21 691.43\ /l 58 268.76\ - 191.037.44) 
NIL -

KESCO NIL NIL 

Dakshinanchal Vidvut Vitran Ninam Limited 
NIL NIL - NIL 

Paschimanchal Vidvut Vitran Ninam Limited 
NIL NIL - NIL 

Purvanchal Vidvut Vitran Ninam Limited 
NIL NIL - NIL 

NIL NIL 
Kev Mananerial Personnel 

- NIL 

-
Others 

Uttar Pradesh Power Transmission Corporation 
NIL NIL - NIL 

Limited 

Uttar Pradesh Ra;"a Vidvut Utnadan Ninam Limited 
NIL NIL - NIL 

NIL NIL 
Uttar Pradesh Jal Vidvut Utnadan Ninam Limited 

- NIL 

NIL -
Uttar Pradesh Power Sector Emn\ovees Trust NIL NIL 

-
Amount Pavable towards other than loans : -

Uttar Pradesh Power Cornoration Limited IIUT\ 
20,635.23 19,926.30 - 19,259.67 

7,39,862.89 7,52, 712.23 - 8,82,889.58 
Uttar Pradesh Power Corporation Limited (Power 
Purchase\ 



NIL NIL - NIL 
KESCO 

Oakshinanchal Vidvut Vitran Niaam limited 
NIL NIL - NIL 

Paschimanchal Vidvut Vitran Niaam limited 
NIL NIL - NIL 

Purvanchal vidvut vitran niaam limited 
NIL NIL - NIL 

Kev Manaaerial Personnel 
NIL NIL - NIL 

-
Others 

1,23,004.37 1,23,643.81 - 1,20,774.69 
Uttar Pradesh Power Transmission Corporation 
Limited 

4.73 -
Uttar Pradesh Raiva Vldvut Utoadan Nloam Limited 4./3 

NIL -
U\t~r Pracl~~h Jal \/lc!yut Utpadan Nlg~m blmlt~rj NIL 

-
Uttar Pradesh Power Sector Emolo\/o:oo:or.:: Tri ,ct 47 ncn "" "" ,aao ns 

-
Amount Receivable towards other than loans : -

llttar Pradesh nower rnrnnratinn limilecl 
NIL NIL -

KFSr.O 
477.08 423.62 -

----·--
9,845.74 9,129.09 -

Dak•hinanchal vidyut vitran nigam limited 

7,891.46 7,743.64 -
Paschimanchal vidvut vitran niqam limited 

7,624.23 7,688.58 -
Purvanchal vidvut vitran niqam limited 

Key Manaqerial Personnel 
NIL NIL -

Others 
NIL NIL -

29,392.96 29,390.44 -
Uttar Pradesh Power Transmission Corporation 
Limited 

Uttar Pradesh Raiva Vidvut Utoadan Niaam Limited 
NIL NIL -

Uttar Pradesh Jal Vidvut Utpadan Niqam Limited 
1.!,3 1.!,3 -

9. Receivables and payables from/to Inter Company/Inter DISCOM/Holding 
Company have been shown as net of receivables and payables. The 
details of receivable and payables have been shown in supplementary 
schedules. 

10. The Company earns revenue primarily from supply of power to ultimate 
consumers situated in the area covered under its jurisdiction to supply the 
power. The Company procures the power from its Holding Company 
(UPPCL) which procures the power on our behalf and supplies the same to 
us. 

Revenue from sale of power is recognized on satisfaction of 
performance obligation upon supply of power to the consumers at an 
amount that reflects the consideration (as per UPERC Tariff), adjusted for 
rebate on timely payment (if any), the Company expects to receive in 
exchange for those supplied power. 

Consumer Contribution received under Deposit Work has been 
amortized in the proportion in which depreciation on related asset is 
charged to allocate the transaction price over the period of life of assets. 

11. (a) The Property, Plant and Equipment including Land remained with 
the Company after notification of final transfer scheme are inherited from 

4./3 

N!b 

48.801.32 

NIL 

4n.6, 
-

9,069.63 

7,741.64 

7,691.66 

NIL 

NIL 

29,352.69 

NIL 

1.53 



erstwhile UPSl::I::\, which had been the title holder of such Assets. The title 
deeds of new assets created after incorporation of the Company, are held 
in the respective units where such assets were created/purchased. 
(b) Where historical cost of a discarded/retired/obsolete Property, Plant 
and Equipment is not available, the estimated value of such assets and 
depreciation thereon has been adjusted and accounted for. 
(c) In terms of powers confirmed by the Notification no. GSR 627(E) 
dated 29th August 2014 of Ministry of Corporate Affairs, Govt. of India, 
the depreciation/ amortization on Property, Plant and Equipment / 
lntanglble assets have been culculuted tuklng Into considerution the useful 
life of assets as arrrovec1 in the orc1ers of UPFRC (terms & conditions for 
delerrr1lm1llon ol' dlsl-rlhutlon tariff) Regulation, 2006. 

12. Capitalization of lnterest on borrowed tund utilized during construction 
stage of Property, Plant & Equipment has been done by identifying the 
Scl1e111es/Assels a11d L11e Funds used Fur the purpose to the extent 
established. 

1::l. The nmount of F(]llity, loans, Suhsic1ies anc1 Grunts were rereivec1 from 
the State Government by the Uttar Pradesh Power Corporation Limited 
centrally, being the Parent Company and have been distributed by the 
Parent Company to the DISCOMs, which have been accounted for 
accordingly. 

14. (a) The Stores and spares are valued at Cost. 
(b) The provision for bad and doubtful debts against debtors from sale of 
Power has been made @ 5% on the incremental debtors during the 
period. · 

15. In the opinion of management, there is no specific indication of 
impairment of any assets as on balance sheet date as envisaged by Ind 
AS 36 of !CAI. Further, the assets of the corporation have been accounted 
for at their historical cost and most of the assets are very old where the 
impairment of assets is very unlikely. 

16. Bill of power purchase and transmission charges are being taken in to 
account as per the bills raised by Uttar Pradesh Power Corporation 
Limited/Uttar Pradesh Power Transmission Corporation Limited after due 
verification. 

17. Amount due to Micro, Small and medium enterprises (under the MSMED 
Ad 2006) could nol be oscertalned and Interest thereon could not be 
provided for want of sufficient related information. 

18. Liability towards medical expenses and LTC has been provided to the 
extent established. 

19. Basic and diluted earnings per share has been shown in the Statement of 
Profit & Loss in accordance with Ind AS-33 "Earnings Per Share". Basic 
earnings per share have been computed by dividing net loss after tax by 
the weighted average number of equity shares outstanding during the 
year. Number used for calculating diluted earnings per equity share 
includes the amount of share application money (pending for allotment). 



(Amount in Lakhs) 
Earnings per Share 

Particulars 30.0!1.2021 30.06.2021 30.09.2020 31.03.2021 
(Quarterly:) (Quart~rly:) (Quarterly:) (Yearly:) 

(a) Net Loss after tax (numerator (35,353.69) (52,136.08) - (94,571.51) 
used for calculation) 

(b) Weighted average number of 18,29,56,355 17,44,98,596 - 17,44,04,621 
Equity Shares (denominator for 
calculating Basic EPS) 

(c) WeightE'c1 ,werage numher of 18,94, 1 t,,'i9 LS,64,80,876 - LS,64,80,876 
Equity Shares (denominator for 
calculatinn [)ilutecl EPS) 

(cl) Busic curnings per share of Rs. (19.32) (29.00) - (54.23) 
1000/- each 

(e) Diluted earnings per share of (1932) c,g.88) - (S4.2."'l) 
Rs 1000/- each 

(As per para 43 of Ind AS-33 issued by Institute of Chartered Accountants 
of India, Potential Equity Shares are treated as Anti Dilutive as their 
conversion to Equity Share would decrease loss per share, Lher efor e, 
effect of Anti Dilutive Potential Equity Shares is ignored in calculating 
Diluted Earning Per Share). 

20. Payments to Directors and officers in foreign currency towards foreign 
tours were Nil (Previous year NIL). 

21. Debts due from Directors were Nil (Previous year NIL). 
22. Additional Information required under the Schedule-III of the Companies 

Act, 2013 are as under: -

Quantitative details of energy purchased and sold: -

S.No. Details 30.09.2020 30.06.2020 30.09.2020 31.03.2021 
(units in (units in (units in (units in 

MU) MU) MU) MU) 

1 Total no of Units Purchased 7,754.55 6,291.56 - 23,520.968 
2 Total no of Units Sold 6,154.26 4,926.43 - 18,765.222 

3 Distribution Losses 20.64% 21.70% - 20.22% 
4 AT&C Losses 41.36% 47.43% - 33.81% 

23. Disclosure as per Ind AS 37 is as under: -
(Amount in Lakh s) 

Movement of Provisions 
Opening Provision Withdrawal / Closing 

Particulars Balance as Made Adjustment of Balance as 
on During The Provision on 

01.07.2021 Quarter During the 30.09.2021 
Quarter 

Provision for Doubtful 1, 75,191.16 5,775.89 - 1,80,967 .06 
debts on Sundry Debtors 
(Sale of Power) 
Provision for Doubtful 34.20 - - 34.20 
Advances (Note-9) 
Provision for estimated 522.50 - - 522.50 



IU!>!>e!> 011 LI 1efl of Property, 
Plant and Equipment 
pending for investigation 
(Note-9) 
Provision for unserviceable 4,121.53 - - 4,121 .53 
stores (Note-4) 

Advance to Suppliers/ Contractors has been shown net of Provision 
for doubtful advances under Capital Work In Progress (Note-3). 

24. Since the Company is principally engaged in the distribution business of 
Electricity and there is no other reportable segment as per Ind AS 108, 
hence the disclosure as per Ind AS 108 on segment reporting is not 
required . 

25. Due Lo I 1cavy Cdt r let.l forward losses/depreciation and uncertainties to 
recover such losses/depreciation in near future, the deferred tax assets 
have not been recognized in accordance with Ind AS 12 issued by ICAI. 

26. Consequent to the applicability of Ind AS the financial statements for the 
quarter ended 30.09.2021 has been prepared as per Ind AS. Accordingly 
rrevious yE=>ar's/qunrter's figures have been regrouped/ restated wherever 
necessary to confirm to this year classification . 

27. The figures as shown in the Balance Sheet, Statement of Profit & Loss & 
Notes shown in"( )" denotes negative figures. 

28. The Annual Accounts of Financial Year 2018-19 are yet to be adopted in 
Annual _ General Meeting as final comments of C&AG are awaited. AGM for 
Financial Year 2018-19 is yet to be held. 

29. Some balances appearing under the heads 'Current Assets', 'Loans & 
Advances', 'Current Liabilities', Material in transit/under inspection/lying 
with contractors are subject to confirmation/reconciliation and subsequent 
adjustments, as may be required. 

~ 
(Abha Sethi Tandon) 

Acting Company Secretary 
MVVNL, Lucknow 

M.No.: F6733 

(Pramod Kumar harma) 
Dy. General Manager (I) 

MVVNL, Lucknow 

(Mahesh Chan ra Pal) 
Director (Finance) 
MVVNL, Lucknow 
DIN: 08766010 

(Surya Pal Gangwar) 
Managing Director 
MVVNL, Lucknow 
DIN: 07082538 
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